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MFS Prudent Capital Trust Available on BT Wrap

A global equity strategy with the flexibility to allocate to fixed income securities

SYDNEY 15 October 2019 - MFS Investment Management® is pleased to announce that its MFS Prudent
Capital Trust is now available to Australian retail investors through the BT Wrap platform.

The MFS Prudent Capital Trust follows a disciplined strategy of investing in both equity and debt
instruments of quality businesses with the flexibility to invest in cash to target a total return over a full
market cycle. It focuses on capital appreciation without being constrained by benchmark, regional or
market capitalisation.

Commenting on the launch, Ross Cartwright, managing director, head of retail, Australia and New Zealand,
said, “We are delighted to extend the MFS Prudent Capital Trust to Australian self-directed and advisor-
managed investors, who seek long-term diversification and performance from a remarkably independent
strategy run by exceptional managers.

“Prudent Capital combines discipline, focus and contrarian conviction to make decisions based on security
fundamentals, unaffected by market noise or benchmark-driven behavioural risks, making this a popular
strategy for investors who prioritise long-term, total return,” he added.

The trust is run by portfolio managers Barnaby Wiener, David Cole and Edward Dearing.

Drawing from MFS’ global research platform, the Prudent Capital team adheres to five core investment
principles as it evaluates securities and constructs the portfolio: patience, objectivity, independence,
caution and simplicity.

The strategy’s investment composition is in the region of 50% to 90% global equity, 0% to 40% cash or
short-term equivalents and 10% to 30% global credit.

MFS Prudent Capital Trust joins the MFS Emerging Markets Equity Trust, the MFS Global Equity Trust and
the MFS Global Concentrated Equity Trust as platform-listed solutions in Australia.

About MFS Investment Management

Established in 1924, MFS® is an active, global asset manager with investment offices in Boston, Hong Kong,
London, Mexico City, Sdo Paulo, Singapore, Sydney, Tokyo and Toronto. We employ a uniquely collaborative
approach to build better insights for our clients. Our investment approach has three core elements: integrated
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research, global collaboration and active risk management. As at August 31, 2019, MFS manages US$489.5
billion in assets on behalf of individual and institutional investors worldwide.

Important risk considerations

MFS International Australia Pty Ltd (“MFS Australia”) (ABN 68 607 579 537) holds an Australian financial
services licence number 485343. MFS Australia is regulated by the Australian Securities and Investments
Commission. Equity Trustees Limited ("Equity Trustees") (ABN 46 004 031 298), AFSL 240975, is the Responsible
Entity for the MFS Australia Trusts. Equity Trustees is a subsidiary of EQT Holdings Limited (ABN 22 607 797
615), a publicly listed company on the Australian Securities Exchange (ASX:EQT).

This material is intended for use by advisors and wholesale investors. Retail investors should not rely on any
information in this material without first seeking independent advice from their professional advisor. This
material is for general information use only and does not constitute personal financial product advice. This
material does not take into consideration the specific investment objective, financial situation and particular
needs of any specific person. You should obtain and consider the relevant Product Disclosure Statement ('PDS')
for respective MFS Australia products before making a decision whether to acquire or hold the product. Any
securities and/or sectors mentioned herein are for illustration purposes and should not be construed as a
recommendation for investment. Investment involves risk. Past performance is not necessarily indicative of
future performance. The information contained herein may not be copied, reproduced or redistributed without
the express consent of MFS Investment Management (‘MFS'). While the information is believed to be accurate,
it may be subject to change without notice. Neither MFS, Equity Trustees or any of its related parties, their
employees or directors, warrant or represent that it is free from errors or omissions or that the information is
suitable for any particular person’s intended use. Except in so far as any liability under any law cannot be
excluded, MFS does not accept liability for any inaccuracy or for the investment decisions or any other actions
taken by any person on the basis of the material included. MFS does not authorise distribution to retail
investors.

Unless otherwise indicated, logos and product and service names are trademarks of MFS and its affiliates and
may be registered in certain countries.
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