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MARKET SUMMARY

Number of ETFs 508
The Australian ETF market closed September at $388.3 billion, up 1.5% o
on August and around $79 billion higher than a year ago. Net flows were Market capitalisation $388.3bn
6.9 billion, just short of August’s record and th nd-highest .

$ on. Jus _5 orto gustsrecorda € seco o ghes Transactions per day 90k
monthly total this year. Market movements took $1.3 billion off FUM
over the month. Average daily volume 31.7m
Global equities again led, taking $2.8 billion or 41% of net new money. A daily val $955.7

. . - . verage daily value .7m
Australian equities attracted $1.7 billion (24%), their strongest month 9 ¥
since May. Fixed interest drew $1.5 billion (21%), its best month since Source: ASX, TMX
October 2025. Property and infrastructure recorded $510 million, the
sector’s highest monthly inflow in the past year.
Figure 1: FUM by category as at September 2026
Australian Equities | $97,294.3m
Global Equities $188,794.5m
Property and Infrastructure [ $21,522.0m
Fixed Interest ] $55,874.3m
Alternatives ] $14,838.2m
Multi-Asset [ | $9,960.5m
Source: ASX, TMX
Figure 2: Top ETF flows for September 2026 Figure 3: Top ETF flows, 12 months to September 2026
VGS Vanguard MSCI Index International Shar... $521m VAS Vanguard Australian Shares Index ETF $I._331m
VAS Vanguard Australian Shares Index ETF $449m VGS Vanguard MSCI Index International Shar-... $4,224m
102 iShares Core S&P/ASX 200 ETF $319m A200 BetaShares Australia 200 ETF $2,642m
V1AC Vinva Global Alpha Fund - Active ETF -$141m V1AC Vinva Global Alpha Fund - Active ETF -$2,249m
IGB iShares Treasury ETF -$81m XALG  Alphinity Global Equity Fund (Managed F... -$284m
Ivv iShares S&P 500 ETF -$80m FRGG  Franklin Global Growth Fund (Managed ... -$231m

Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research

Figure 4: ETF market size as at September 2026
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Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480. This report must be read with the disclaimer at the back of this report that forms part of it.

FUM CAGR since Jan 2013: 34.4%

Product CAGR: 13.5%
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MARKET SUMMARY

Exhibit 1: September asset class flows

MARKET SUMMARY

A$ millions September Three month One year 1Y flow, % of AUM
Australian Equities 1,663 4,196 16,997 17%
Global Equities 2,820 9,379 27,598 15%
Property and Infrastructure 510 1,373 2,899 13%
Fixed Interest 1,487 4,189 14,084 25%
Alternatives 239 874 2,180 15%
Multi-Asset 219 716 2,489 25%
Total market 6,937 20,727 66,248 17%
Source: ASX, TMX, Bell Potter Research

Exhibit 2: September global equity sub-category flows

A$ millions September Three month One year 1Y flow, % of AUM
Broad Market & Core 1,190 3,613 10,017 16%
Growth -32 152 65 1%
Value 79 306 850 21%
Smart Beta 551 1,080 2,501 15%
United States 223 1,539 4,867 12%
Developed Markets ex US 212 325 1,274 23%
Small & Mid Cap 78 227 775 14%
Equity Income 130 405 790 15%
ESG & Sustainable 82 343 849 8%
Technology & Innovation 24 35 931 13%
:::::.::: Enersy 71 404 1,401 31%
Other Sectors & Themes 30 70 307 1%
Long Short & Geared 108 505 1,527 49%
Emerging Markets 73 375 1,444 13%
Source: ASX, TMX, Bell Potter Research

Recently issued ETFs: 3 new ETFs listed in September

Ticker Fund Listed
HTTP ETFS US Technology Currency Hedged ETF 15 Sep
HULK ETFS Magnificent 7+ Currency Hedged ETF 15 Sep
MQFI Macquarie Core Australian Bond Active ETF 17 Sep

Source: ASX, TMX, Bell Potter Research

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480
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ETF FLOWS, FUM AND FEES

Vanguard and BetaShares lead on flows and FUM

Figure 5: 1 year fund flows by category as at September 2026

Figure 6: September net fund flows by category

Australian Equities | $16,996.9m Australian Equities | $1,662.6m
Global Equities . $27,597.8m Global Equities $2,820.1m
Property and Infra | $2,899.4m Property and Infra || $509.8m
Fixed Interest ] $14,084.4m Fixed Interest ] $1,486.8m
Alternatives [ ] $2,179.6m Alternatives [ ] $239.1m
Multi-Asset [ ] $2,489.5m Multi-Asset [ ] $218.7m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research
Figure 7: 1 year fund flows by provider as at September 2026 Figure 8: September 2026 net fund flows by provider
Vanguard | $20,968.2m Vanguard | $2,013.6m
Betashares | $15,993.6m Betashares | $1,520.1m
iShares | $10,549.5m iShares | $1,426.5m
VanEck | $6,169.9m VanEck ] $713.0m
Global X [ | $3,052.9m Global X [ | $248.0m
Macquarie [ ] $1,733.4m DFA [ ] $213.2m
State Street | $1,665.5m State Street ] $174.7m
DFA [ | $1,602.6m Macquarie | $147.8m
Plato [ | $1,524.4m Plato [ | $147.5m
Lazard [ | $829.7m Lazard [ | $74.8m
Coolabah [ ] $633.0m Perth Mint 1 $54.0m
Perpetual [ | $499.1m ClearBridge [ | $49.5m
Perth Mint [ | $462.4m Coolabah 1 $43.3m
ClearBridge 1 $377.5m Talaria 1 $41.2m
Munro 1 $333.6m Seed 1 $36.3m
Firetrail | $311.0m Avantis | $32.7m
PIMCO | $245.6m Perpetual | $28.5m
Talaria | $219.5m Schroders | $27.4m
Seed | $218.1m Antipodes | $24.7m
Antipodes | $202.6m Western Asset | $24.1m
Nanuk | $195.0m JPMorgan | $20.1m
Loftus Peak | $189.4m Firetrail | $18.4m
Russell | $187.2m Nanuk | $17.4m
Schroders | $161.8m Munro | $17.3m
L1 Capital | $160.5m Loftus Peak | $16.4m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research
Figure 9: Fund flow by expense ratio as at September 2026 Figure 10: FUM by provider as at September 2026
<10bps _ $18,029.1m Vanguard | $108,418.6m
Betashares | $73,925.8m
iShares | $66,236.7Tm
10-2 — 14,621.4 ' '
0-20bps $14,621.4m VanEck ] $35,771.0m
DFA ] $20,688.7m
20- — 14,582.1 '
0-30bps $14,582.1m Global X - $17,215.2m
30-40bps _ $5,417.8m State Street | $12,574.0m
’ Coolabah [ | $4,122.1m
Vinva [ | $3,858.5m
40-50b _ 6,530.5 ) '
b $ m Hyperion [ | $3,366.4m
Talaria [ | $3,256.0m
50-60b - ,738. _ ’
ps $2,738.0m ClearBridge [ ] $3,059.2m
60-70b - 2,077.7m Lazard ] $2,998.2m
ps $ Macquarie [] $2,930.3m
Perth Mint 1 $2,425.1m
70-80bps 1 $304.6m Plato I $2,398.9m
- Resolution 1 $2,178.7m
80-90bps $1,921.9m Franklin Templeton I $1,584.3m
90-1 h 796. Russell | $1,512.9m
0-1000ps $796.5m Ausbil | $1,415.2m
Western Asset | $1,414.0m
100-11 h 961.1 '
00-110bps $961.1m Nanuk | $1,223.4m
Magellan | $1,173.9m
110-12 h 299.7 '
0-120bps $299.7m Loftus Peak | $1,041.5m
120-130b h . Quay I $997.5m
ps $573.2m Perpetual | $919.4m
AllianceBernstein | $916.7m
130-140b - -$2,026.3 e
ps $ ™ Airlie | $792.4m
Munro | $776.2m
140b | 29.7
7 AThes $29.7m Firetrail | $674.9m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research
Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480 PAGE 3| 35
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ETF FLOWS, FUM AND FEES

ETF market FUM attribution

Figure 11: ETF market FUM attribution ($bn)
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Figure 12: Standardised 1M flow by variance around mean Figure 13: Standardised 1M flow by variance around mean
(low) (high)
Ticker Score Flow Ticker Score Flow
LSGE -3.15 -$16.3m IYLD 3.17 $152.2m
IETH -3.00 -$2.5m BCOM 2.95 $50.9m
VNGS -2.97 -$7.5m SLF 2.68 $9.1m
CLDD -2.83 -$6.0m ILB 2.64 $184.6m
WVOL -2.62 -$11.0m GROW 2.58 $3.7m
Malo -2.40 -$4.7m A300 2.54 $9.5m
SMLL -2.28 -$13.6m QPON 2.53 $146.3m
EQIN -2.12 -$4.2m []hy 2.47 $11.6m
IMPQ -2.01 -$7.2m GLIN 2.45 $185.4m
BEST -1.94 -$0.9m IMTM 2.43 $11.1m

Source: ASX, TMX, Bell Potter Research

Figure 14: Standardised 1M flow by category

Source: ASX, TMX, Bell Potter Research

1.5

Australian Equities Global Equities

Source: ASX, TMX, Bell Potter Research

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480
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Property and
Infrastructure

Fixed Interest Alternatives Multi-Asset
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Australian equity ETFs

Figure 15: Australian equity net fund flows ($m)

AUSTRALIAN EQUITY ETFS

Figure 16: Australian equity FUM by strategy ($m)

2,277
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Source: ASX, TMX, Bell Potter Research

Figure 17: Australian equity YTD performances

Oct25 Nov25 Dec25 Jan26 Feb26 Mar2é6 Apr26 May26 Jun26 Jul26 Aug26 Sep 26
I Passive |l Smartbeta [l Active n/a

Source: ASX, TMX, Bell Potter Research

Figure 18: Australian equity 1 year performances

OZR SPDR S&P/ASX 200 Resources Fund 19.7% 0ZR SPDR S&P/ASX 200 Resources Fund 33.2%
QRE BetaShares S&P/ASX 200 Resources Sector ETF 19.2% QRE BetaShares S&P/ASX 200 Resources Sector ETF 32.0%
SYI SPDR MSCI Australia Select High Dividend Yield F... 15.2% MVR VanEck Vectors Australian Resources ETF 25.0%
MVR VanEck Vectors Australian Resources ETF 11.9% Syl SPDR MSCI Australia Select High Dividend Yield F... 15.2%
VHY Vanguard Australian Shares High Yield ETF 10.2% DAVA Dimensional Australian Value Trust Active ETF 13.8%
ATEC BetaShares S&P/ASX Australian Technology ETF -16.9% ATEC BetaShares S&P/ASX Australian Technology ETF -33.3%
IMPQ elnvest Future Impact Small Caps Fund (Managed... -16.7% XX20 First Sentier Ex-20 Australian Share Active ETF -28.0%
XX20 First Sentier Ex-20 Australian Share Active ETF -16.2% IMPQ elnvest Future Impact Small Caps Fund (Managed... -17.8%
INES Investsmart Ethical Share Fund (Managed Fund) -10.2% LEVR First Sentier Geared Australian Share Complex ETF -15.9%
1SO iShares S&P/ASX Small Ordinaries ETF -9.5% FAIR BetaShares Australian Sustainability Leaders ETF -12.7%
Source: LSEG, Bell Potter Research Source: LSEG, Bell Potter Research

Figure 19: Australian equity September net fund flow Figure 20: Australian equity 1 year net fund flows

VAS Vanguard Australian Shares Index ETF $449m VAS Vanguard Australian Shares Index ETF $4,331m
10z iShares Core S&P/ASX 200 ETF $319m A200 BetaShares Australia 200 ETF $2,642m
A200 BetaShares Australia 200 ETF $294m 10z iShares Core S&P/ASX 200 ETF $1,996m
VHY Vanguard Australian Shares High Yield ETF $144m VHY Vanguard Australian Shares High Yield ETF $1,905m
DACE Dimensional Australian Core Equity (Managed Fu... $91m AQLT BetaShares S&P/ASX 200 AUS Quality Leaders ETF $736m
E200 SPDR S&P/ASX 200 ESG Fund $75m DACE Dimensional Australian Core Equity (Managed Fu... $636m
MQAE Macquarie Core Australian Equity Active ETF $63m MQAE Macquarie Core Australian Equity Active ETF $606m
AQLT BetaShares S&P/ASX 200 AUS Quality Leaders ETF $44m Qoz BetaShares FTSE RAFI Australia 200 ETF $522m
|IESG iShares Core MSCI Australia ESG Leaders ETF $37m STW SPDR S&P/ASX 200 Fund $386m
Qoz BetaShares FTSE RAFI Australia 200 ETF $35m E200 SPDR S&P/ASX 200 ESG Fund $379m
MVW VanEck Vectors Australian Equal Weight ETF -$21m AASF Airlie Australian Share Fund (Managed Fund) [ -$194m
ASUS Ausbil Active Sustainable Equity Fund - Active ETF -$14m AMVE  AllianceBernstein Managed Volatility Equites Fund -$92m
SMLL BetaShares Aust Small Companies Select Fund -$14m FAIR BetaShares Australian Sustainability Leaders ETF -$57m
FAIR BetaShares Australian Sustainability Leaders ETF -$13m SFY SPDR S&P/ASX 50 Fund -$57m
AMVE AllianceBernstein Managed Volatility Equites Fund -$13m IMPQ elnvest Future Impact Small Caps Fund (Managed.. -$24m
OZF SPDR S&P/ASX 200 Financials Ex A-REIT Fund -$12m ASUS Ausbil Active Sustainable Equity Fund - Active ETF -$16m
AASF Airlie Australian Share Fund (Managed Fund) -$12m MVS VanEck Vectors Small Companies Masters ETF -$14m
ATEC BetaShares S&P/ASX Australian Technology ETF -$8m VLC Vanguard MSCI Australian Large Companies Inde... -$8m
IMPQ elnvest Future Impact Small Caps Fund (Managed... -$7m INES Investsmart Ethical Share Fund (Managed Fund) -$7m
STW SPDR S&P/ASX 200 Fund -$4m 1IGF Australian Equity Growth Fund (Managed Fund) -$6m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480 PAGE 5 | 35
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Global equity ETFs

Figure 21: Global equity net fund flows ($m)

GLOBAL EQUITY ETFS

Figure 22: Global equity FUM by strategy ($m)

3,467

Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Apr26 May26 Jun26 Jul26 Aug26 Sep 26
Source: ASX, TMX, Bell Potter Research

Figure 23: Global equity YTD performances

Oct25 Nov25 Dec25 Jan26 Feb26 Mar2é6 Apr26 May26 Jun26 Jul26 Aug26 Sep 26
I Passive |l Smartbeta [l Active n/a

Source: ASX, TMX, Bell Potter Research

Figure 24: Global equity 1 year performances

SEMI Global X Semiconductor ETF 81.2% IKO iShares MSCI South Korea ETF 125.6%
KO iShares MSCI South Korea ETF 80.6% SEMI Global X Semiconductor ETF 109.3%
HGEN Global X Hydrogen ETF 49.5% HVLU VanEck MSCI International Value (AUD Hedged) E... 58.2%
ASIA BetaShares Asia Technology Tigers ETF 49.5% ASIA BetaShares Asia Technology Tigers ETF 55.9%
BUGG Global X Cybersecurity ETF 45.2% IVHG iShares MSCI World ex Australia Value (AUD Hedg... 53.9%
NDIA Global X Reliance India Nifty 50 ETF -19.4% GAME BetaShares Video Games And Esports ETF -23.8%
GCQF GCQ Global Equities Complex ETF -18.9% ESPO VanEck Vectors Video Gaming Esports ETF -23.1%
IIND BetaShares India Quality ETF -18.7% GCQF GCQ Global Equities Complex ETF -22.2%
FIIN Fidelity India Active ETF -16.5% LHGG Lakehouse Global Growth Fund Active ETF -21.6%
IAEF India Avenue Equity Fund Active ETF -14.2% 122 iShares China Large-Cap ETF -19.6%
Source: LSEG, Bell Potter Research Source: LSEG, Bell Potter Research

Figure 25: Global equity September net fund flow Figure 26: Global equity 1 year net fund flows

VGS Vanguard MSCI Index International Shares ETF $521m VGS Vanguard MSCI Index International Shares ETF $4,224m
BGBL Betashares Global Shares ETF $215m BGBL Betashares Global Shares ETF $2,168m
GTUM Betashares Global Momentum ETF $191m VEU Vanguard All-World Ex-US Shares Index ETF $1,991m
QUAL VanEck MSCI International Quality ETF $188m WA iShares S&P 500 ETF $1,403m
IEU iShares Europe ETF $182m VGAD Vanguard MSCI Index International Shares (Hedge... $1,398m
IACT iShares U.S. Factor Rotation Active ETF $172m PGA1 Plato Global Alpha Fund Complex ETF $1,263m
VGAD Vanguard MSCI Index International Shares (Hedge... $136m QUAL VanEck MSCI International Quality ETF $1,025m
HGBL BetaShares Global Shares ETF (Currency Hedged) $135m NDQ BetaShares Nasdaq 100 ETF $944m
VEU Vanguard All-World Ex-US Shares Index ETF $132m IHVV iShares S&P 500 AUD Hedged ETF $806m
PGA1 Plato Global Alpha Fund Complex ETF $94m HGBL BetaShares Global Shares ETF (Currency Hedged) $790m
V1AC Vinva Global Alpha Fund - Active ETF -$141m V1AC Vinva Global Alpha Fund - Active ETF -$2,249m
v iShares S&P 500 ETF 1 -$80m XALG Alphinity Global Equity Fund (Managed Fund) | -$284m
ETHI BetaShares Global Sustainability Leaders ETF [ -$37m FRGG Franklin Global Growth Fund (Managed Fund) [ -$231m
EMXC iShares MSCI Emerging Markets ex-China ETF [ -$34m ETHI BetaShares Global Sustainability Leaders ETF -$90m
HYGG Hyperion Global Growth Companies Fund (Manag... [ -$34m EMXC iShares MSCI Emerging Markets ex-China ETF -$81m
LSGE Loomis Sayles Global Equity Fund (Quoted Manag... -$16m MOAT VanEck Vectors Morningstar Wide Moat ETF -$69m
NDQ BetaShares Nasdaq 100 ETF -$12m IKO iShares MSCI South Korea ETF -$66m
MOAT VanEck Vectors Morningstar Wide Moat ETF -$12m OPPT Magellan Global Opportunities Fund - Active ETF -$59m
WVOL  iShares Edge World Minimum Volatility ETF -$11m PAXX Platinum Asia Fund -$56m
FRGG Franklin Global Growth Fund (Managed Fund] -$10m TECH Global X Morningstar Global Technology ETF -$41m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480 PAGE 6 | 35



EELL PO"ER PROPERTY AND INFRASTRUCTURE ETFS
ETF CATEGORIES
Property and infrastructure ETFs

Figure 27: Property and infrastructure net fund flows ($m) Figure 28: Property and infrastructure FUM by strategy ($m)
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Source: ASX, TMX, Bell Potter Research I Passive |l Smartbeta [l Active n/a
Source: ASX, TMX, Bell Potter Research

Figure 29: Property and infrastructure YTD performances Figure 30: Property and infrastructure 1 year performances
RIIF Resolution Gbl Listed Infra Fund - Active ETF 8.1% RIIF Resolution Gbl Listed Infra Fund - Active ETF 12.0%
GHIF Ausbil Gbl Essential Infra Fund (Hdg) - Active ETF 6.5% CIH CB Glbl Infrastructure Income (Hedged) Active ETF 9.1%
RCAP Resolution Cap Global Prop Sec (Managed Fund) 5.2% GHIF Ausbil Gbl Essential Infra Fund (Hdg) - Active ETF 71%
GLPR iShares Core FTSE Global Property Ex Australia (... 5.2% RCAP Resolution Cap Global Prop Sec (Managed Fund) 6.3%
REIT VanEck Vectors FTSE International Property (Hed... 5.2% CIVH CB Glbl Infrastructure Value (Hedged) Active ETF 5.0%
VAP Vanguard Australian Property Securities Index ETF -13.2% SLF SPDR S&P/ASX 200 Listed Property Fund -14.4%
SLF SPDR S&P/ASX 200 Listed Property Fund -13.1% VAP Vanguard Australian Property Securities Index ETF -14.3%
MVA VanEck Vectors Australian Property ETF -12.2% MVA VanEck Vectors Australian Property ETF -11.8%
R3AL Martin Currie Real Income Fund - Active ETF -5.9% QGRU Quay Global Real Estate Fund (Unhedged) Active ... -8.0%
QGRU Quay Global Real Estate Fund (Unhedged) Active ... -5.0% R3AL Martin Currie Real Income Fund - Active ETF -4.6%
Source: LSEG, Bell Potter Research Source: LSEG, Bell Potter Research
Figure 31: Property and infrastructure September net fund Figure 32: Property and infrastructure 1 year net fund flows
flow GIFL Lazard Global Listed Infrastructure Active ETF $830m
GLIN iShares Core FTSE Global Infrastructure (AUD He... $185m GLIN iShares Core FTSE Global Infrastructure (AUD He... $515m
GIFL Lazard Global Listed Infrastructure Active ETF $75m IFRA VanEck Vectors FTSE Global Infrastructure (Hedg... $489m
IFRA VanEck Vectors FTSE Global Infrastructure (Hedg... $57m CIIH CB Glbl Infrastructure Income (Hedged) Active ETF $348m
MVA VanEck Vectors Australian Property ETF $43m GLPR iShares Core FTSE Global Property Ex Australia (... $181m
ClIIH CB Glbl Infrastructure Income (Hedged) Active ETF $41m REIT VanEck Vectors FTSE International Property (Hed... $176m
VAP Vanguard Australian Property Securities Index ETF $27m MVA VanEck Vectors Australian Property ETF $157m
REIT VanEck Vectors FTSE International Property (Hed... $23m VBLD Vanguard Global Infrastructure Index ETF $140m
GLPR iShares Core FTSE Global Property Ex Australia (... $22m CIVH CB Glbl Infrastructure Value (Hedged) Active ETF $132m
VBLD Vanguard Global Infrastructure Index ETF $18m VAP Vanguard Australian Property Securities Index ETF $120m
TOLL Betashares FTSE Global Infrastructure Share Ch ... $10m QGFH Quay Global Real Estate Fund (Aud) Active ETF -$115m
McCSI MFG Core Infrastructure Fund (Managed Fund) [ | -$16m culv CB Glbl Infrastructure Value Active ETF -$102m
R3AL Martin Currie Real Income Fund - Active ETF i -$6m QGRU Quay Global Real Estate Fund (Unhedged] Active ... -$62m
QGFH Quay Global Real Estate Fund (Aud) Active ETF 1 -$5m MICH Magellan Infrastructure Fund -$60m
MICH Magellan Infrastructure Fund -$1m R3AL Martin Currie Real Income Fund - Active ETF [ -$35m
QGRU Quay Global Real Estate Fund (Unhedged) Active ... -$0m MCSI MFG Core Infrastructure Fund (Managed Fund) [ -$30m
culv CB Glbl Infrastructure Value Active ETF $2m GHIF Ausbil Gbl Essential Infra Fund (Hdg) - Active ETF -$3m
RIIF Resolution Gbl Listed Infra Fund - Active ETF $2m SLF SPDR S&P/ASX 200 Listed Property Fund $7m
RCAP  Resolution Cap Global Prop Sec (Managed Fund) $4m RIIF Resolution Gbl Listed Infra Fund - Active ETF $22m
GHIF Ausbil Gbl Essential Infra Fund (Hdg) - Active ETF $6m TOLL Betashares FTSE Global Infrastructure Share Ch ... $29m
CIVH CB Glbl Infrastructure Value (Hedged) Active ETF $7m Source: ASX, TMX, Bell Potter Research

Source: ASX, TMX, Bell Potter Research

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480 PAGE 7 | 35
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ETF CATEGORIES

Fixed interest ETFs

Figure 33: Fixed interest net fund flows ($m) Figure 34: Fixed interest FUM by strategy ($m)
1,71
| | I I I I I I I I I I
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Source: ASX, TMX, Bell Potter Research I Passive |l Smartbeta [l Active n/a

Source: ASX, TMX, Bell Potter Research

Figure 35: Fixed interest YTD performances Figure 36: Fixed interest 1 year performances

DIFF Perpetual Diversified Income Active ETF 4.2% MQSD Macquarie Subordinated Debt Active ETF 5.5%
MQSD Macquarie Subordinated Debt Active ETF 4.0% DIFF Perpetual Diversified Income Active ETF 5.4%
HIGH Schroder Australian High Yielding Credit Fund 3.9% HIGH Schroder Australian High Yielding Credit Fund 5.3%
BSUB BetaShares Aus Major Bank Subordinated Debt E... 3.9% YLDX Coolabah Global Floating-Rate High Yield Comple... 5.3%
SUBD VanEck Australian Subordinated Debt ETF 3.9% SUBD VanEck Australian Subordinated Debt ETF 5.2%
JPIE JPMorgan Income Active ETF (Managed Fund) (He... -8.5% GGOV BetaShares Global Gov Bond 20+ Yr ETF -8.9%
GGOV BetaShares Global Gov Bond 20+ Yr ETF -8.1% ULTB iShares 20+ Year U.S. Treasury Bond (Hedged) ETF -8.7%
ULTB iShares 20+ Year U.S. Treasury Bond (Hedged) ETF -7.8% JPIE JPMorgan Income Active ETF (Managed Fund) (He... -7.3%
us10 Betashares US Treasury Bond 7-10Yr Ch ETF -4.7% ALTB iShares 15+ Year Australian Government Bond ETF -6.5%
usIG Global X USD Corporate Bond ETF (Currency Hed... -4.4% SKUK  Hejaz Sukuk Active ETF (Managed Fund) -5.1%
Source: LSEG, Bell Potter Research Source: LSEG, Bell Potter Research

Figure 37: Fixed interest September net fund flow Figure 38: Fixed interest 1 year net fund flows

ILB iShares Government Inflation ETF $185m VBND Vanguard Global Aggregate Bond Index (Hedged) ... $1,526m
YLD iShares Yield Plus ETF $152m SUBD VanEck Australian Subordinated Debt ETF $1,102m
AAA BetaShares Australian High Interest Cash ETF $149m VAF Vanguard Australian Fixed Interest Index ETF $958m
QPON BetaShares Australian Bank Senior Floating Rate ... $146m MQSD Macquarie Subordinated Debt Active ETF $876m
SUBD VanEck Australian Subordinated Debt ETF $124m WBND  Betashares Global Aggregate Bond Currency Hed... $799m
VBND Vanguard Global Aggregate Bond Index (Hedged) ... $100m AAA BetaShares Australian High Interest Cash ETF $736m
WBND  Betashares Global Aggregate Bond Currency Hed... $63m QPON BetaShares Australian Bank Senior Floating Rate ... $652m
VAF Vanguard Australian Fixed Interest Index ETF $56m ILB iShares Government Inflation ETF $607m
BILL iShares Core Cash ETF $54m 0ZBD BetaShares Australian Composite Bond ETF $606m
MQSD Macquarie Subordinated Debt Active ETF $53m CRED BetaShares Austinvest Grade CorpBond ETF $477m
IGB iShares Treasury ETF -$81m USTB Global X US Treasury Bond (Currency Hedged) ETF i -$176m
GGOV BetaShares Global Gov Bond 20+ Yr ETF -$45m UTIP Betashares Inflation Protected US Treasury Bond ... | -$82m
MMKT  Betashares Aust. Cash Plus Fund (Managed Fund) -$19m GGOV BetaShares Global Gov Bond 20+ Yr ETF [ -$68m
IAF iShares Core Composite Bond ETF -$15m IHHY iShares Global High Yield Bond ETF [ -$63m
FRAR Franklin Aust Abs Return Bond Fund (Managed F... -$8m IGB iShares Treasury ETF [ -$46m
PLUS VanEck Vectors Aust Corp Bond Plus ETF -$6m XARO ActiveX Ardea Real Outcome Bond Fund (Manage... -$30m
5G0V VanEck 5-10 Year Australian Government Bond ETF -$5m 5G0V VanEck 5-10 Year Australian Government Bond ETF -$24m
MQIO0 Macquarie Income Opp Active ETF (Managed Fund) -$5m TBIL VanEck 1-3 Month US Treasury Bond ETF -$24m
VIF Vanguard International Fixed Interest Index (Hedg... -$4m IHEB iShares J.P. Morgan USD Emerging Market Bond ... -$22m
PAUS Pimco Australian Bond Active ETF -$4m VACF Vanguard Australian Corporate Fixed Interest Ind... -$17m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research
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Figure 39: Alternatives net fund flows ($m)

ALTERNATIVE ETFS

Figure 40: Alternatives FUM by strategy ($m)
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Source: ASX, TMX, Bell Potter Research

Figure 41: Alternatives YTD performances
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I Passive |l Smartbeta [l Active n/a

Source: ASX, TMX, Bell Potter Research

Figure 42: Alternatives 1 year performances

000 BetaShares Crude Oil Index ETF-Currency Hedged 101.0% 000 BetaShares Crude Oil Index ETF-Currency Hedged 88.2%
BBFD BetaShares Geared Short US Tr Bond Ch (Hedge ... 25.7% BBFD BetaShares Geared Short US Tr Bond Ch (Hedge ... 26.1%
BCOM Global X Bloomberg Commodity ETF (Synthetic] 18.4% ETPMAG Global X Physical Silver 24.8%
BBAB BetaShares Geared Short Aus Gov Bond (Hedge F... 12.7% BCOM  Global X Bloomberg Commaodity ETF (Synthetic) 24.2%
AUDS BetaShares Strong Australian Dollar Fund 12.3% BBAB BetaShares Geared Short Aus Gov Bond (Hedge F... 23.0%
SNAS Global X Ultra Short Nasdaq 100 Hedge Fund -38.2% IETH Monochrome Ethereum ETF -46.4%
ETPMPD GClobal X Physical Palladium -25.5% SNAS Global X Ultra Short Nasdag 100 Hedge Fund -40.9%
|IETH Monochrome Ethereum ETF -23.3% QETH BetaShares Ethereum ETF -39.2%
GPEQ VanEck Global Listed Private Equity ETF -20.7% EETH Global X 21Shares Ethereum ETF -38.7%
BBUS BetaShares US Eq Strong Bear Hedged Fund -20.4% IBTC Monochrome Bitcoin ETF -36.8%
Source: LSEG, Bell Potter Research Source: LSEG, Bell Potter Research

Figure 43: Alternatives September net fund flow Figure 44: Alternatives 1 year net fund flows

PMGOLD Perth Mint Gold Structured Product $54m GXLD Global X Gold Bullion ETF $476m
BCOM  Global X Bloomberg Commodity ETF (Synthetic] $51m PMGOLD Perth Mint Gold Structured Product $462m
GXLD Global X Gold Bullion ETF $34m ETPMAG Global X Physical Silver $283m
GOLD Global X Physical Gold $33m GOLD Global X Physical Gold $251m
NUGG  VanEck Gold Bullion ETF $18m GHLD Global X Gold Bullion (Currency Hedged) ETF $180m
BBUS BetaShares US Eq Strong Bear Hedged Fund $16m GLDN iShares Physical Gold ETF $130m
GHLD Global X Gold Bullion (Currency Hedged) ETF $14m ECRD Betashares Aust Enhanced Credit Income Comple... $107m
SNAS Global X Ultra Short Nasdag 100 Hedge Fund $13m BCOM Global X Bloomberg Commodity ETF (Synthetic) $97m
GLDN iShares Physical Gold ETF $13m VBTC VanEck Bitcoin ETF $79m
ETPMAG Global X Physical Silver $8m NUGG VanEck Gold Bullion ETF $65m
BBOZ BetaShares Australian Equities Strong Bear -$21m QAU BetaShares Gold Bullion ETF - Currency Hedged -$159m
000 BetaShares Crude Oil Index ETF-Currency Hedged = -$18m BB0OZ BetaShares Australian Equities Strong Bear -$68m
IETH Monochrome Ethereum ETF | -$2m 000 BetaShares Crude Oil Index ETF-Currency Hedged -$49m
usD BetaShares U.S. Dollar ETF -$2m BEAR BetaShares Australian Equities Bear Hedge Fund [ -$23m
EBTC Global X 21Shares Bitcoin ETF -$1m uUsbD BetaShares U.S. Dollar ETF -$18m
BEAR BetaShares Australian Equities Bear Hedge Fund -$1m AUDS BetaShares Strong Australian Dollar Fund -$13m
GGFD BetaShares Geared Long US Tr Bond Ch (Hedge F... -$1m EBTC Global X 21Shares Bitcoin ETF -$7m
LEND VanEck Glbl Listed Private Credit (Aud Hedged) ETF -$1m EETH Global X 21Shares Ethereum ETF -$2m
BBAB BetaShares Geared Short Aus Gov Bond (Hedge F... -$0m IETH Monochrome Ethereum ETF -$1m
ETPMPD Global X Physical Palladium $0m YANK BetaShares Strong U.S. Dollar Fund $1m
Source: ASX, TMX, Bell Potter Research Source: ASX, TMX, Bell Potter Research
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Figure 45: Multi-asset net fund flows ($m)

MULTI-ASSET ETFS

Figure 46: Multi-asset FUM by strategy ($m)
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Source: ASX, TMX, Bell Potter Research

Figure 47: Multi-asset YTD performances
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I Passive |l Smartbeta [l Active n/a

Source: ASX, TMX, Bell Potter Research

Figure 48: Multi-asset 1 year performances

GHHF BetaShares Wealthbuilder All Gr Geared Complex... 9.6% GHHF BetaShares Wealthbuilder ALl Gr Geared Complex... 11.4%
VDAL Vanguard Diversified All Growth Index ETF 7.2% VDAL Vanguard Diversified All Growth Index ETF 8.7%
DHHF BetaShares Diversified High Growth ETF 6.5% DHHF BetaShares Diversified High Growth ETF 7.8%
VDHG Vanguard Diversified High Growth Index ETF 6.3% VDHG Vanguard Diversified High Growth Index ETF 7.7%
IGRO iShares High Growth ESG ETF 5.1% GROW  Schroder Real Return Fund 7.0%
DBBF BetaShares Diversified Balanced ETF 0.6% DBBF BetaShares Diversified Balanced ETF -0.7%
DGGF BetaShares Diversified Growth ETF 1.0% DGGF BetaShares Diversified Growth ETF -0.5%
DZZF BetaShares Diversified Conservative Income ETF 1.3% DZZF BetaShares Diversified Conservative Income ETF -0.3%
VDCO Vanguard Diversified Conservative Index ETF 1.8% VDCO Vanguard Diversified Conservative Index ETF 2.4%
VDBA Vanguard Diversified Balanced Index ETF 3.0% VDBA Vanguard Diversified Balanced Index ETF 3.8%

Source: LSEG, Bell Potter Research

Figure 49: Multi-asset September net fund flow

Source: LSEG, Bell Potter Research

Figure 50: Multi-asset 1 year net fund flows

DHHF BetaShares Diversified High Growth ETF $59m VDHG Vanguard Diversified High Growth Index ETF $644m
VDHG Vanguard Diversified High Growth Index ETF $58m DHHF BetaShares Diversified High Growth ETF $642m
VDGR Vanguard Diversified Growth Index ETF $33m VDGR Vanguard Diversified Growth Index ETF $344m
VDAL Vanguard Diversified All Growth Index ETF $33m VDAL Vanguard Diversified All Growth Index ETF $341m
GHHF BetaShares Wealthbuilder All Gr Geared Complex... $16m GHHF BetaShares Wealthbuilder All Gr Geared Complex... $246m
VDBA Vanguard Diversified Balanced Index ETF $10m VDBA Vanguard Diversified Balanced Index ETF $153m
GROW  Schroder Real Return Fund ] $4m VDCO Vanguard Diversified Conservative Index ETF ] $43m
VDIF Vanguard Diversified Income ETF $2m VDIF Vanguard Diversified Income ETF ] $29m
DVBA Betashares Diversified Balanced ETF $2m GROW  Schroder Real Return Fund $19m
VvDCO Vanguard Diversified Conservative Index ETF $2m IGRO iShares High Growth ESG ETF $8m
DBBF BetaShares Diversified Balanced ETF $0m DBBF BetaShares Diversified Balanced ETF -$4m
DGGF BetaShares Diversified Growth ETF $0m DGGF BetaShares Diversified Growth ETF -$3m
DZZF BetaShares Diversified Conservative Income ETF $0m VBAL VanEck Diversied Balanced Active ETF $1m
IBAL iShares Balanced ESG ETF $0m DVHG Betashares Diversified High Growth ETF $2m
IGRO iShares High Growth ESG ETF $0m DVGR Betashares Diversified Growth ETF $3m
VHGR VanEck Diversied High Growth Active ETF $0m VGRO VanEck Diversied Growth Active ETF $3m
VBAL VanEck Diversied Balanced Active ETF $0m DVBA Betashares Diversified Balanced ETF $3m
VGRO VanEck Diversied Growth Active ETF $0m IBAL iShares Balanced ESG ETF $4m
DVHG Betashares Diversified High Growth ETF $0m VHGR VanEck Diversied High Growth Active ETF $4m
DVGR Betashares Diversified Growth ETF $0m DZZF BetaShares Diversified Conservative Income ETF $6m

Source: ASX, TMX, Bell Potter Research

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480
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BELL POTTER

PRODUCT PERFORMANCE

Australian equity ETFs

AUSTRALIAN EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3vr) (3Yr) ™ 3M YTD 1Y (pa) (pal
Broad Market & Core
VAS  Vanguard Australian Shares Index ETF S&P/ASX 300 TR 26,675.1 Passive Full 0.07 3.2% 4.2% Q 0.18  10.6% -73% -2.4% 1.2% 3.2% 2.3% 11.3% 7.4%
A200 BetaShares Australia 200 ETF Solactive Australia 200 TR AUD 11,082.4 Passive Full 0.04 35% 4.5% Q 0.18 10.6% -71%  -2.4% 1.3% 3.9% 2.9% 11.5% 7.8%
102 iShares Core S&P/ASX 200 ETF S&P/ASX 200 TR AUD 9,651.0 Passive Full 0.05 3.5% 4.6% Q 0.18 10.7% -7.2% -2.4% 1.3% 3.6% 2.6% 11.3% 7.6%
DACE Dimensional Australian Core Equity (Managed Fund] ~ S&P/ASX 300 TR 7,164.6 Active Active 0.28 32% 3.8% Q 0.21 10.6% -7.5% -1.9% 2.7% 4.3% 50% 12.8% 8.7%
STW  SPDR S&P/ASX 200 Fund S&P/ASX 200 TR AUD 6,563.6 Passive Full 0.05 39% 5.0% Q 0.18  10.6% -71%  -2.4% 1.3% 3.7% 2.6% 11.3% 7.6%
MQAE Macquarie Core Australian Equity Active ETF S&P/ASX 300 TR 1,296.0 Active Active 0.03 28% 3.2% Q -1.9% 1.4% 2.3% 1.5%
ILC  iShares S&P/ASX 20 ETF S&P/ASX 20 TR 793.4  Passive Full 0.24 38% 5.1% Q 0.20 10.9% -7.2%  -1.7% 1.2% 8.9% 8.2% 12.5% 9.1%
AASF  Airlie Australian Share Fund (Managed Fund) S&P/ASX 200 TR AUD 792.4  Active Active 0.78 6.8% 6.8% HY 0.08 12.1% -9.2% -41%  -09%  4.6% 1.7%  8.0%  6.0%
SFY  SPDR S&P/ASX 50 Fund S&P/ASX 50 TR 708.4  Passive Full 0.20 4.0% 52% Q 0.18 10.5% -7.0% -2.3% 1.2% 5.7% 4% 11.2% 8.0%
vLe \éaTr,‘:guard MSCl Australian Large Companies Index g0 actralia Large Cap TR USD 3102 Passive  Full 020 34% 47% Q 019 115%  -77% -21% 1.1% 75% 7.1% 12.2%  9.2%
IIGF  Australian Equity Growth Fund (Managed Fund) S&P/ASX 200 TR AUD 81.5 Active Active 097 7.8% 8.4% HY 0.02 12.1% -11.5% -59% -0.7% -5.0% -3.3% 5.0% 2.9%
A300 Global X Australia 300 ETF FTSE Australia 300 TR AUD 23.4 Passive Full 0.03 3.5% 4.5% Q -2.2% 1.3% 3.9% 3.1%
FHCO Fidelity Australian High Conviction Active ETF S&P/ASX 200 TR AUD 2.6 Active Active 0.85 31.8% 31.8% Q -2.7% -1.0% -1.1% -8.3%
JPOZ JPMorgan Australia Equity Active ETF S&P/ASX 300 TR 1.9 Active Active 0.25 0.4% 0.5% Irreg -1.8%
IMLC IML Conc Aus Shares Fund (Quoted Managed Fund) S&P/ASX 300 TR 1.1 Active Active 0.99 8.7% 8.7% HY -0.00 9.6% -15.0% -0.8% 3.7% -0.5% -4.4% 4.2%
Small & Mid Cap
VS0 \éaT”Fg”ard Ml At Smell Compemes R i) avistie(fin Srrelll Gz TR USE 1194.6 Passive  Full 030 50% 58% HY 016 133%  -10.8% -25%  1.9% -1.6% -0.1% 12.1%  5.6%
EX20 BetaShares Australian Ex-20 Portfolio Diversifier ETF  Solactive Australia ex 20 TR AUD 675.4  Passive Full 0.25 29% 3.6% HY 0.11  12.5% -11.2% -3.5% 1.6% -3.8% -52% 9.2%  4.6%
FSML  Firetrail Australian Small Companies Fund Active ETF S&P/ASX Small Ordinaries TR 636.6  Active Active 0.85 123% 12.3% HY 0.28 15.2% -12.7% -15% -01% -52% -13% 21.0% 8.0%
MVE  VanEck Vectors S&P/ASX Midcap ETF S&P/ASX MidCap 50 TR 499.4  Passive Full 0.45 27% 3.0% HY 0.12 13.8% -10.7%  -3.4% 28% -1.6% -1.7% 10.7% 6.5%
SMLL BetaShares Aust Small Companies Select Fund Nasdaq Australia Small Cap Select TRUSD 369.4  Passive Full 039 29% 3.7% HY 0.17 15.9% -14.7%  -0.5% 8.0% -2.4% 43% 14.3% 5.7%
MVS  VanEck Vectors Small Companies Masters ETF /';"SBKE‘Grader Australia SmallCap 60 TR 1054 passive  Full 049 30% 35%  HY 009 168%  -17.4% -34%  4.6% -65% -29% 102%  2.8%
IS0 iShares S&P/ASX Small Ordinaries ETF S&P/ASX Small Ordinaries TR 136.4  Passive Full 0.55 4.6% 5.4% HY 0.10 14.0% -1410%  -2.4%  -1.4% -95% -7.8% 9.3% 1.5%
XX20 First Sentier Ex-20 Australian Share Active ETF S&P/ASX 300 Ex S&P/ASX 20 TR AUD 114.9  Active Active 0.75 1.6% 1.6% lIrreg -0.04  21.3% -36.8% -7.4% -2.3% -16.2% -28.0% 1.5% -1.6%
M1DS Paradice Australian Mid Cap Fund Active ETF 35?;‘3?;5{?523?”“" sl 683 Active Active 090 53% 53% lIrreg 013 142%  -140% -35%  1.0% -60% -6.1% 11.1%  5.1%
SSO  SPDR S&P/ASX Small Ordinaries Fund S&P/ASX Small Ordinaries TR 27.2 Passive Full 0.50 9.8% 10.6% HY 0.10 13.9% -13.7%  -23% -0.9% -91% -7.4% 9.5% 1.7%
IMpq £ vest Future Impact Small Caps Fund Managed  s&p/asx Small Ordinaries TR 148  Active  Active 099 23% 23% A -007 11.6%  -187% -3.0% -7.8% -16.7% -17.8% -29% -5.6%
SPHX E_‘Fge”a Australian Smaller Companies Fund - Active - g p/acy 5mall Ordinaries TR 18 Active Active 110 18% 18% lIrreg 4% 3.8%
Equity Income
VHY  Vanguard Australian Shares High Yield ETF FTSE Australia High Dividend Yield TR AUD 8,193.1 Passive Full 0.25 3.7% 51% Q 0.30 9.4% -4.7%  -1.1% 25% 10.2% 123% 148% 11.9%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE

Australian equity ETFs

AUSTRALIAN EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Equity Income

SYl  SPDR MSCI Australia Select High Dividend Yield Fund :'RSC' Australia Select High Dividend Yield 50 ) pocgive  Full 020 7.3% 85% Q 031 91%  -39% 1.8%  65% 152% 15.2% 149% 11.8%
YMAX BetaShares Aus Top20 Equity Yield Max Fund g‘f;::n;“ Rroidedieylitanassment 6963 Active Active 064 75% 87% M 012 83%  -60% -11% 1.0% 42% 32% 79%  6.8%

DIVI  Ausbil Active Dividend Income Fund - Active ETF S&P/ASX 200 TR AUD 6201 Active Active 085 5.4%  6.2% M 017 103%  -74% -1.6% 27% 7.5% 7.6% 10.8%  7.4%

IHD  iShares S&P/ASX Dividend Opportunities ETF gﬁggﬁiﬁ;‘ga'”ab””y Screened Div 407.1 Passive  Full 023 43% 5.8% Q 027 10.2% 5.7% -1.3% -1.3%  41%  8.7% 145% 10.2%

RDV E#;S‘e“ Investments High Dividend Australian Shares o\ oo\l Australia High Dividend TRAUD 3422 Passive  Full 034 4% 5.5% Q 020 105%  -54% -07% 0.4% 37% 19% 12.1%  8.0%
HVST BetaShares Australian Dividend Harvester Fund 'C”fni);'asn;"t provided by Management 2778 Active Active 072 57% 7.3% M 014 10.2%  -7.5% -24% 1.6% 17% -01%  9.4%

AYLD  Global X S&P/ASX 200 Covered Call ETF S&P/ASX Buy-Write 1247 Passive  Full 0.60 7.5%  8.2% Q 032 51%  -42% -11% 2.6% 7.9% 87% 10.4%

HYLD Betashares S&P Australian Shares High Yield ETF  S&P/ASX 200 High Yield Select AUD 174 Passive  Full 025 43% 5.5% M 04%  1.0%  9.8% 11.2%

ZYAU  Global X S&P/ASX 300 High Yield Plus ETF S&P/ASX 200 High Dividend TR AUD 1000 Passive  Full 026 46%  6.4% Q 025 95%  -42% 0.2% 15% 7.9% 105% 13.0%

INIF  Investsmart Australian Equity Income Fund S&P/ASX 200 TR AUD 658  Active Active 097 121% 130%  HY 009 11.7%  -10.8% -46% 0.1% 0.8% 3.0% 80% 53%
SWTZ Switzer Dividend Growth Fund S&P/ASX 100 TR 527 Active Active 089 5.7% 7.8% M 006 9.6% -101% -2.7% -25% -0.3%  1.6% 2.2%  1.6%

EIGA Einvest Income Generator Fund (Managed) ?giﬁsx 300 Franking CrAdj Dly (Tax-Bxl 555 pqive Active 080 57% 57% M 011 95%  -71% -13% 2.0% 65% 55% 82%  6.0%
EQIN Investors Mutual Equity Income Fund - Complex ETF  S&P/ASX 300 TR 20.3 Active Active 090 6.2% 6.2% Q -0.6% 2.6% 4.7% 4.0%

Style & Factor

MVW  VanEck Vectors Australian Equal Weight ETF MVIS Australia Equal Weight TR AUD 33131 SmartBeta Full 035 34% 39% HY 013  98%  -7.2% -1.8% 14% 3.4% 07% 9.1%  6.8%
DAVA Dimensional Australian Value Trust Active ETF S&P/ASX 300 TR 1,589.8 Active Active 036 67% 7.3% Q 030 101%  -5.6% 0.8% 62% 89% 13.8% 157% 12.1%
AQLT  BetaShares S&P/ASX 200 AUS Quality Leaders ETF  Solactive Australia Quality Select TRAUD ~ 1,515.4 Smart Beta Full 035 41% 51%  HY 029 122%  -89% -11% 35% 7.7% 5.0% 17.6%

Q0Z  BetaShares FTSE RAFI Australia 200 ETF FTSE Australia 200 Fundamental Value 1,426.1 SmartBeta Full 040 38% 48%  HY 029 103%  -6.6% -1.4% 33% 9.7% 127% 155% 11.0%
AMVE  AllianceBernstein Managed Volatility Equites Fund ~ S&P/ASX 300 TR 768.1  Active Active 055 6.6% 6.6%  HY 017  7.2%  -56% -0.3% 2.4% 59% 3.1% 88% 51%
MTUM BetaShares Australian Momentum ETF i‘L’JlSC“"e Australia Momentum Select TR 0 o ¢ Beta Full 035 22% 30%  HY 31%  43%  -15%  -5.6%

AUMF  iShares Edge MSCI Australia Multifactor ETF E"aii')r“:atga“a IMI Diversified Multiple- 1,59 SrartBeta Optimised 030 2.9% 34%  HY 024 109%  -84% -0.0% 3.1% 2.1% 17% 141%  8.7%
AQTY  VanEck MSCI Australian Quality Plus ETF MSCI Australia IMI Quality Plus AUD 356  SmartBeta Full 035 48% 5.5% Q 001 109%  -13.6% 0.8% 2.9% -1.7% -51%  4.8% 1.6%
MVOL iShares Edge MSCI Australia Minimum Volatility ETF C"j;'ﬁﬁﬁ‘ga IMI'Setect Minimum 323  SmartBeta Optimised 030 3.1% 41%  HY 023 87%  -52% -0.7% 09% 42% 33% 11.8% 7.5%
AUST  BetaShares Managed Risk Australian Share Fund S&P/ASX 200 TR AUD 27.4 Active Active 0.49 3.0% 4.2% HY 0.1 8.8% -58% -22% 09% 21% 08% 78% 3.9%
GRPA  Global X S&P Australia Garp ETF S&P/ASX 200 GARP TR AUD 3.1 Smart Beta Full 025 19% 27% lIrreg 2.0% 03% 7.4%  5.5%

ESG & Ethical
FAIR  BetaShares Australian Sustainability Leaders ETF ~ VASDAQ Puture Australian Sustainability 4 45, 5 gmart Beta Full 049 32% 40%  HY 001 133%  -19.1% -3.0% -1.6% -65% -12.7%  4.6%  1.2%

Leaders TR

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE

Australian equity ETFs

AUSTRALIAN EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
ESG & Ethical
VETH Vanguard Ethically Conscious Australian Shares ETF  FTSE Australia 300 Choice TR AUD 650.7  Smart Beta Full 016 29% 3.9% Q 0.15 11.7% -8.6% -2.5% 0.1% -3.2% -48% 10.9% 5.9%
IESG  iShares Core MSCI Australia ESG Leaders ETF /':"jg' Australia IMI Custom BSG Leaders ;075 gt Beta Full 0.09 26% 3.3% Q 013 121%  -91% -2.6% 0.8% -0.7% -32% 10.0%  6.3%
E200 SPDR S&P/ASX 200 ESG Fund S&P/ASX 200 ESG TR AUD 472.2 SmartBeta Full 0.05 4.6% 55% Q 016 11.0%  -7.5% -21% 1.1% 35% 3.1% 10.9%  8.0%
RARI Russell Australian Responsible Investment ETF Etﬁfe“ Australia ESG High Dividend TR />, 5 oot Beta Full 045 59% 7.0% HY 015 11.7%  -8.1% -20% -1.0% -2.8% -49% 11.0%  6.0%
ASUS  Ausbil Active Sustainable Equity Fund - Active ETF S&P/ASX 200 TR AUD 402.4  Active Active 1.00 1.4% 1.8% lIrreg 0.18 13.2% -9.1%  -3.6% 0.3% 0.2% -3.2% 13.3% 6.0%
GRNV \Srl‘fc“ Vectors MSCI Australian Sustainable Equity 5o o ystralia IMI Select SRI Screened  250.2  Smart Beta Full 035 37% 40%  HY 012 134%  -13.6% -1.9%  2.6% -18% -42% 10.1%  5.7%
INES Investsmart Ethical Share Fund (Managed Fund) S&P/ASX 200 TR AUD 57.7 Active Active 0.97 83% 8.% HY 0.04 12.1% -16.3%  -5.4% 0.4% -10.2% -10.7% 5.9% 1.8%
GIVE Perpetual Ethical SRI Fund (Managed Fund) S&P/ASX 300 TR 128 Active Active 045 5.6% 65%  HY 013 107%  -125% -04% 3.9%  46%  29%  9.4%
AEAE ﬁﬂigﬁ“a” Ethical High Conviction Fund (Managed g4 p/5cx 300 TR 105  Active Active 069 20% 20%  HY 000 126%  -150% -42% -0.5% -6.3% -9.6%  4.5%
Sector
MVR  VanEck Vectors Australian Resources ETF MVIS Australia Resources TR AUD 835.9 Passive Full 035 2.6% 3.0% HY 0.13 17.3% -12.9% -4.5% 69% 11.9% 25.0% 129% 15.1%
ATEC  BetaShares S&P/ASX Australian Technology ETF S&P/ASX All Technology NR AUD 5518 Passive  Full 048 2.0% 2.3%  HY 001 238%  -40.4% -8.8% -7.3% -169% -333%  4.9% -1.4%
QRE  BetaShares S&P/ASX 200 Resources Sector ETF iﬁlgc“"e Australia Resources Sector NR 04 paccive  Optimised 034 2.3% 33%  HY 013 190%  -152% -53%  68% 19.2% 32.0% 13.7% 15.4%
MVB  VanEck Vectors Australian Banks ETF MVIS Australia Banks TR AUD 2957 Passive  Full 028 44% 5.1% Q 025 158%  -10.0% -0.3% 0.6% 3.1% 29% 19.7% 11.9%
OZR  SPDR S&P/ASX 200 Resources Fund S&P/ASX 200 Resources TR 2847 Passive  Full 034 24% 33%  HY 014 19.0%  -153% -5.1% 6.7% 19.7% 332% 13.9% 15.5%
QFN  BetaShares S&P/ASX 200 Financials Sector ETF iﬁlsd've Australia Fin Ex-RETs Sector NR 7/ 5 poccive  Optimised 034 22% 30%  HY 024 148%  -7.9% -0.8% -0.8% 16% -04% 17.7% 10.5%
0ZF  SPDR S&P/ASX 200 Financials Ex A-REIT Fund S&P/ASX 200 Financials x-A-REIT TR 342  Passive  Full 034 30% 40%  HY 023 149%  -82% -1.0% -1.0% 1.2% -08% 17.4% 10.5%
0ZXX  Global X Australia ex Financials & Resources ETF ?;liﬁge Australia ex Fin, Mat & Enrg Cap — y 5 paggive  Full 0.25 5.7%  6.6% Q004 11.7%  -164% -02% 1.2% -09% -7.2% 5.9%
Long Short & Geared
GEAR BetaShares Geared Australian Equity Fund S&P/ASX 200 TR AUD 5715 Active Active 078 19% 40%  HY 014 241%  -17.2% -5.6% 1.0% 2.5% -1.4% 17.5% 10.3%
LEVR First Sentier Geared Australian Share Complex ETF  S&P/ASX 100 TR 119.2  Active Active 238 0.7% 0.7%  HY 008 263%  -241% -9.1% -1.7% -6.3% -15.9% 12.4%
GMVW VanEck Geared Aust. Equal Weight Fund (Hedge Fund) g:;:':n;“ PIRetElcel 7 e 432 Active Full 035 25% 4.0%  HY 47%  1.2%  15%  -6.0%
ALFA  VanEck Australian Long Short Complex ETF S&P/ASX 200 TR AUD 371 Active Active 039 09% 0.9% A 0.8% 0.7% 82% -1.7%
6200 BetaShares Wealthbuilder Aus200 Geared Complex Index is not provided by Management 36.7 Active Active 035 18% 3.1% Hy 3.99 12% 3.6% 14%
ETF Company
FIRE Firetrail Alpha Plus Fund - Complex ETF S&P/ASX 200 TR AUD 18.5 Active Active 0.89 3.4% 3.4% Irreg -1.9% 1.2% 5.9% 8.7%
MFOA Milford Australian Absolute Growth (Hedge Fund) Reserve Bank of Australia Cash Rate + 5%  17.0 Active Unknown 0.90 14.4% 14.4% HY 0.03 7.5% -6.1% -0.9% 2.6% 1.7% 1.9% 5.0%
TCAP  Ten Cap Alpha Plus Complex ETF S&P/ASX 200 TR AUD 44 Active Active 097 27% 2.7% lrreg 2.2% -0.5% -3.2%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Broad Market & Core
VGS  Vanguard MSCI Index International Shares ETF MSCI World ex Australia NR AUD 18,678.7 Passive Full 018 12% 1.2% Q 0.40 9.4% -7.1% 1.9% 1.4% 7.2% 9.9% 18.6% 12.9%
VGAD \éaT”Fg“ard MSCl Index International Shares (Hedged] o) o rig ex Australia NR AUDH 78914 Passive  Full 0.21 28% 28% HY 039 11.0%  -63% -0.7% 2.0% 123% 163% 20.6% 11.6%
VEU  Vanguard All-World Ex-US Shares Index ETF FTSE All-World ex US 6,519.4 Passive Full 0.04 25% 2.5% Q
I00 iShares Global 100 ETF S&P Global 100 TR AUD 6.072.3 Passive  Full 040 12% 12%  HY 043 11.3% 8.4% 29% 50% 95% 152% 233% 17.4%
DGCE Dimensional Global Core Eq Unhgd (Managed Fund) ~ MSCI World ex Australia NR AUD 5,714.6 Active Active 030 13% 1.3% HY 0.36 9.2% -6.8% 0.8% -0.0% 7.6% 10.5% 16.9% 11.9%
BGBL Betashares Global Shares ETF ggf%"e OBSDevMktexAuslarge &Mid 5/ 051 passive  Optimised  0.08 12% 12%  HY 041  94%  -71%  19% 1.7%  7.4% 10.2% 18.9%
DFGH Dimensional Global Core Eq Aud Hgd (Managed Fund) MSCI World ex Australia NR AUDH 4,249.0 Active Active 030 6.0% 6.0% Irreg 0.34 11.0% -71%  -1.8% 0.5% 13.0% 17.0% 18.7% 10.7%
VIAC Vinva Global Alpha Fund - Active ETF wigéffsﬁ%rfueg AU exTob ex Con 3,858.5 Active Active 135 68% 68%  HY 019  9.9%  -12.1% 1.8% 1.7% -35% -35% 11.3% 7.1%
HGBL BetaShares Global Shares ETF (Currency Hedged) iﬁlgc;':: GBS DevMkiexAusLC&MCNR 59057 passive  Optimised 011  1.2% 1.2%  HY 040 10.9% -62% -0.6%  22% 12.6% 16.6% 20.9%
IHOO  iShares Global 100 AUD Hedged ETF S&P Global 100 NR AUDH 913.2 Passive  Optimised  0.43 4.3% 4.3% A 043 125% 273%  01% 52% 13.8% 20.8% 249% 15.6%
MSTR  Morningstar International Shares Active ETF m;rwgﬁar Global Markets ex-Australia 305 6 p e Active 039 22.7% 22.7% A 028 100%  -7.0% -2.0% 1.4% 11.6% 11.6% 150%  9.4%
FGSE Franklin Global Systematic Equity Fd - Active ETF MSCI World ex Australia NR AUD 372.4  Active Unknown 040 0.6% 0.6% Irreg 0.43 10.2% -7.4% 1.8% 3.4% 84% 11.8% 20.9% 15.2%
MQEG Macquarie Core Global Equity Active ETF /'Z'jg' World ex-Australia ex-TobaccoNR 53,/ ptive Active 008 15% 1.5% Q 19%  24%  7.5% 11.5%
EXUS Betashares Global Shares Ex Us ETF EZS%VZSSS DevMktexUSexAUL&M 5oy paceive  Full 0.14 1.1% 1.1% lrreg 02% 0.7% 5.9%
SCOR AB Global Strategic Core Equities Fund - Active ETF~ MSCI World TR AUD 138.7  Active Active 0.70 0.2% 0.2% Irreg 1.4% 3.2% 1.0% 1.0%
DAOR m;sgg‘;;amatm“al Fund (Managed Fund] (Class Bl \yc0; AW ex-Australia NRAUD Hedged ~ 129.2  Active Active 115 45% 45% Irreg 015 13.4%  -12.2% -46%  46% 05% 07% 11.7%  7.7%
BAOR Aoris International Fund (Managed Fund) (Class B) MSCI AC World ex Australia NR AUD 122.1  Active Active 1.10 n/a n/a A 0.14 11.8% -178% -2.6%  3.7% -51% -55% 10.6%  9.7%
JREG JPMorgan Gl Res In Eq Active ETF (Managed Fund) MSCI World ex Australia NR AUD 79.4 Active Active 030 25% 2.5% A 0.39 9.2% -6.9% 1.7% 1.4% 6.6% 9.9% 17.9%
CORE  Schroder Global Core Fund - Active ETF /'Z'Sg' World ex-Australia ex-TobaccoNR ;98- pctive Active 0.25 13% 13%  HY 23% 13%  84% 11.0%
JRHG  JPMorgan Gl Re En In Eqh Active ETF (Managed Fund) MSCI World ex Australia NR AUDH 358  Active Active 030 85% 8.5% A “09%  21% 12.0% 16.5%
MQHG Macquarie Core Global Equity (Hedged) Active ETF ng'vazggdex'A”“ra“a ex-TobaccoNR 5/ 1 active Active 0.18 32% 3.2% Q 07%  2.9% 12.7%
VMIN  Vanguard Global Min Volatility Active ETF FTSE Global All Cap AUD Hedged 17.9  Active Active 0.28 12.2% 12.2% Q 028 78% -47% -18% 03% 81% 86% 123%  6.9%
ZILR  Ziller Global Fund Active ETF MSCI AC World NR AUD 13.1 Active Unknown 1.33 12.6% 12.6% Irreg -4.0% 1.4% -8.8%
ALPH Schroder Global Equity Alpha Fund MSCI AC World NR AUD 1.4 Active Active 0.65 0.7% 0.7% HY 0.7% 3.0% 3.9% 6.1%
JGLO  JPMorgan Global Select Equity Active ETF MSCI World NR AUD 7.3 Active Active 055 0.7% 0.7% A 1.8% 13%  2.6%  2.8%
JHLO JPMorgan Global Select Equity (Hedged) Active ETF MSCI World NR 100% Hedged to AUD 4.9 Active Active 0.55 3.6% 3.6% Irreg -0.9% 1.8% 7.5% 8.6%
Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Growth

HYGG EZES]”O” Global Growth Companies Fund (Managed 10 o4 TR AUD 3,366.4 Active Active 0.70 11.5% 11.5% Irreg 020 21.8%  -245% 51% 1.4%  0.6% -50% 20.8%  9.3%
NNUK  Nanuk New World Fund [Managed Fund) MSCI AC World NR AUD 9747  Active Active 110 9.9%  9.9% A 037 134%  -9.6% 19% 2.3% 19.5% 23.0% 234% 13.3%
LPGD Loftus Peak Global Disruption Fund [Managed Fund)  MSCI AC World NR AUD 8845  Active Active 120 84% 8.4% A 036 17.2%  -13.8%  35%  0.8% 17.8% 16.7% 28.6% 17.4%
L1IF L1 Capital International Fund (Managed Fund) MSCI World NR AUD 489.0  Active Active 120 0.6% 0.6% A 0.18 10.8% -141% -18%  3.5% -7.7% -57% 115% 8.4%
wcMa \gﬁr\glouamy Global Growth Fund (Quoted Managed 1 » o \yorid ex Australia NR AUD 4031 Active Active 125 7.8% 7.8% Q 034 153%  -10.6%  2.4% -3.9%  6.46%  40% 24.6% 11.8%
OPPT Magellan Global Opportunities Fund - Active ETF MSCI World NR AUD 297.2  Active Unknown 0.75 3.4% 3.4% HY 0.18  11.6% -12.7% 0.0% 55% -2.0% -0.6% 12.1% 5.4%
XALG  Alphinity Global Equity Fund [Managed Fund) MSCI World NR AUD 269.8  Active Unknown 075 2.4%  2.4% A 04 123%  -142%  2.8% -1.9% -2.5% -2.9% 10.8%  7.5%
GCQF  GCQ Global Equities Complex ETF 'Cr':ri);;sn;°t provided by Management 260.7  Active Active 125 12% 1.2% lIrreg 10.3%  1.7% -18.9% -22.2%
NNWH  Nanuk New World Fund (Currency Hedged) g‘f;:fn;“ provided by Management 287 Active Active 110 16.8% 16.8% A 034 163%  -100% -0.7%  2.7% 25.5% 30.5%  25.7%

LHGG Lakehouse Global Growth Fund Active ETF MSCI AC World NR AUD 233.9  Active Active 130 3.4% 3.4% A 007 21.2%  -37.9% -52% 17.0% -12.2% -21.6%  9.6%  1.6%
LPHD Loftus Peak Global Disruption Hedged Active ETF MSCI AC World TR AUD Hedged 157.0  Active Active 1.20 5.6% 5.6% Irreg 0.34  19.0% -13.1% 0.5% 1.0% 22.0% 21.2% 29.9%

MCGG Munro Concentrated Global Growth (Managed Fund) ~ MSCI World ex Australia NR AUD 152.0  Active Active 0.70 11.1% 11.1% A 030 17.2% -13.4% 2.0% -11.7% 2.6% 2.2% 24.8%

FRGG Franklin Global Growth Fund (Managed Fund) MSCI World ex Australia NR AUD 99.9 Active Active 0.90 55.7% 55.7% A -0.03 13.8% -19.8% 1.3% -4.5% -80% -73% 29% -0.1%
GOAT VanEck Vectors Mstar World Ex Aust Wide Akros Enhanced World ex Australia AUD 76.0 Smart Beta Unknown 0.55 10.3% 10.3% A 0.15 10.8% -10.4% 3.0% 55% -0.7% 3.5% 10.2% 7.0%
PIXX  Platinum International Fund MSCI AC World NR AUD 583  Active Active 110 8.7% 8.7% A 001 102%  -142% -1.9%  3.8% -67% -38% 47%  4.4%
CGUN Claremont Global Fund (Managed Fund] MSCI AC World ex Australia TR AUD 468  Active Active 125 1.9% 1.9% A -0.07 11.2%  -23.0% -0.6% 85% -6.9% -9.3% 1.6%  3.4%
CGHE Claremont Global Fund (Hedged) (Managed Fund) MSCI AC World ex Australia AUD Hedged 32.3 Active Active 1.25 132% 13.2% Irreg -0.02 12.2% -14.6%  -3.2% 9.8% -12% -3.1% 3.5% 1.5%
HGCQ GCQ Global Equities Hedged Complex ETF 'C”;‘nixp'asn;"t provuechyiiianagement 301 Active Active 125 09% 09% lIrreg 10.7%  2.5%
MQWS Mg Walter Scott Glbl Eq Active ETF (Managed Fund) MSCI World ex Australia NR AUD 253 Active Active 1.28 12.5% 12.5% A -0.2% 0.3% -0.5% -0.1%

ROAR  Lion Active ETF ngfjg EUSSS Global Markets Large&Mid o1 5 5 five Unknown 099 03% 0.3% Irreg 22%  -1.0%

LSGE 'Esm's Sayles Global Equity Fund (Quoted Managed  qei Ac wortd NR AUD 207 Active Unknown 075 11.4% 11.4% A 019 145%  -200%  0.6% 1.8% -8.5% -11.4% 14.4%

ADEF  Apostle Dundas Global Equity Fund MSCI AC World ex Australia TR AUD 84  Active Active 090 03% 0.4% A 015 104%  -12.1% 04% -03% -1.1% 0.8% 10.0% 5.8%

Value

VWLU  Vanguard Global Value Equity Active ETF FTSE Developed All Cap TR USD 1,403.6 Active Active 0.28 11.7% 11.7% Q029 121%  -82% -27% 40% 11.2% 17.3% 17.4% 14.1%
DGVA Dimensional Global Value Trust Active ETF MSCI World ex Australia NR AUD 1,269.8 Active Active 040 3.7% 3.7% HY 0.39 9.9% -6.5% 0.8% 09% 15.2% 21.8% 19.1% 15.3%
GLOB Barrow Hanley Global Share Fund (Managed Fund) MSCI World NR AUD 571.5  Active Active 0.99 16.4% 16.4% HY 0.42  6.5% -38% -11% 08% 7.8% 10.5% 14.5%

AGX1 Antipodes Global Shares [Quoted Managed Fund) MSCI AC World NR AUD 3942  Active Active 110 12.3% 12.3% A 048 T74%  -38% 02% 3.0% 3.0% 9.3% 17.8% 12.2%
LNYN  Lanyon Investment Fund Active ETF 253?7?22/]%)( 300 TR/MSCIACWorld NR 4,59 active Unknown 100 1.0% 1.0%  HY 018 12.0%  -11.6% -43% -21% 05%  49% 123%  9.9%
MOGL Montaka Global Long Only Equities Fund MSCI World NR AUD 1389  Active Active 132 57% 57%  HY 0.4 185%  -23.9% -2.3%  9.9% -84% -9.3% 141%  6.4%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Value
lsv :ﬁ::;%i’g ,1_2‘:25]“" Select Value Share Fund S&P/ASX 200 TR AUD 60.6  Active Unknown 097 11.2% 11.3%  HY 014 113%  -13.0% -7.5% -1.6% -10.5% -105%  9.9%
AVNG Avantis Global Equity Active ETF MSCI World Investable Market TR AUD 14.0 Active Active 0.30 n/a n/a A 0.9% -0.2% 9.7% 13.2%
Smart Beta
QUAL  VanEck MSCI International Quality ETF MSCI World ex Australia Quality TRAUD ~ 9,230.7 Smart Beta Full 040 34%  3.4% A 032 99%  -81% 26% 05% 55% 9.1% 165% 12.1%
. . : ——
QHAL  /anEck Vectors MSCI World Ex Australia Quality MSCI World ex Australia Quality 100% 2,681.2 Smart Beta Full 043 33% 3.3% A 031 11.7%  -75%  0.0% 1.2% 10.4% 151% 18.2% 10.4%
(Hedged) ETF Hedged to AUD

QLTY  BetaShares Global Quality Leaders ETF 1155T001i10r§ Z'S[T)B Global ex-Aust Quality Ldrs 4 409 5 Smart Beta Full 035 33% 33% HY 028 104%  -89% 12% 23% 61% 7.9% 154%  9.8%
WX0Z SPDR S&P World Ex Australia Fund AP Dey Exc))s LargeMidGap Carbon 8584 SmartBeta Optimised  0.07 59%  5.9% A 038 92%  -8.6% 11% 23%  44%  75% 17.7% 11.8%
VLUE Vaneck Vectors MSCI International Value ETF %icz's\’gww exAustralia EnhancedValue /) 5 oot Beta Full 0.40 17.6% 17.6% A 048 123%  -55%  0.4%  47% 35.6% 475% 27.0% 18.4%
QMIX  SPDR MSCI World Quality Mix Fund MSCI World Factor Mix A-Series NR USD ~ 449.4  Smart Beta Optimised ~ 0.18  4.4% 44%  HY 042 7.2%  -45% 05% 1.2% 58%  9.0% 15.6% 11.7%
WXHG  SPDR S&P World Ex Australia [Hedged) Fund iizrg?r"REgb‘l‘jUSd'jrgeMidcap Carbon 4105 SmartBeta Optimised  0.10 69%  6.9% A 037 109%  -68% -1.5%  24%  9.5% 140% 19.7% 10.8%
Haus E.‘FtFaShareS S&P 500 Equal Weight Currency Hedged ¢ b 500 Equal Weight AUD Hedged NR 3008 Smart Beta Full 032 26% 26%  HY 5.0%  -21%  8.9% 10.1%

6TUM  Betashares Global Momentum ETF ggtaﬁg"iut’;" Mkt Ex Australia Momentum 957 9 grart Beta Full 035 15% 15% lIrreg 6.2%  -5.4%

HVLU  VanEck MSCI International Value (AUD Hedged) ETF '1\40505/1 mga exAUEnhanValTop 250 Sel 10/ 4 Smart Beta Full 043 17.2% 17.2% A 2.3%  47% 42.3% 58.2%
WDMF  iShares Edge MSCI World Multifactor ETF iL%XX Developed World Equity Factor NR 151/ grart Beta Optimised 035 3.4% 34%  HY 044  89%  -6.0% 2.0% 34% 95% 123% 193% 13.1%
HaLT azgagsef;ares Bllatiel| Queilily (Lemitrs (21l = Cunrensy Sryoﬁgg""T%TB Global ex-Aus QltyLedr 150 4,10 gart Beta Full 038 40% 40%  HY 028 123%  -7.9% -15%  27% 115% 149% 17.5%  9.0%
GARP  Global X S&P World Ex Australia GARP ETF S&P World Ex-Australia GARP 1319 SmartBeta Full 030 11.2% 11.2%  HY 17%  14%  3.6%  5.4%

WVOL  iShares Edge World Minimum Volatility ETF /':"SDC' World ex Australia Minimum Volatility o g grart Beta Optimised 025 21% 2.1%  HY 029 7.4%  -43% -05% 1.0% 43% 5.1% 12.1%  85%
WRLD  BetaShares Managed Risk Global Share Fund MSCI World TR AUD 457 Active Active 054 03% 03% HY 036 87%  -68% 1.7% 14% 67% 9.2% 159% 10.8%
IVLU  iShares MSCI World ex Australia Value ETF /TSS' World ex Australia Enhanced Value /o ;o Beta Optimised 025 67% 67%  HY 20% 1.3% 31.7% 43.4%

IQLT  iShares MSCI World ex Australia Quality ETF MSCI World ex Australia Quality TR AUD 41.6 Smart Beta Optimised 025 1.8% 1.8% HY 2.3% 1.3% 6.1% 9.4%

IMTM  iShares MSCI World ex Australia Momentum ETF MSCI World ex Australia Momentum AUD 39.0 Smart Beta Optimised 0.25 3.8% 3.8% HY 6.8% -51% 16.8% 16.6%

CFLO Betashares Global Cash Flow Kings ETF if;gg‘?’; Global ex-AustraliaCash Flow o5 0 poogive  Full 040 29% 29%  HY 10%  7.3% 137% 15.0%

GWTH VanEck MSCI International Growth ETF MSCI World ex Australia Growth Select AUD 16.3 Smart Beta Full 0.40 3.6% 3.6% Irreg 8.7% -2.3% 10.6% 71%

IVHG iShares MSCI World ex Australia Value (AUD Hedged) MSCI World ex Australia Enhanced Value 8.0 Smart Beta Optimised 028 42%  4.2% Hy -0.5% 15% 384% 53.9%

ETF

100% AUDH

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Smart Beta
iShares MSCI World ex Australia Quality (AUD MSCI World ex Australia Quality 100% . o o o o o o
IHQL Hedged) ETF Hedged to AUD 2.4 Smart Beta Optimised 028 19% 1.9% HY -0.2% 2.0% 11.1% 15.4%
GHRP  Global X S&P World X Australia Garp (Hedged) ETF a’:gg\gg]”d Ex Australia GARP (AUD 20 SmartBeta Full 033 55% 55% Irreg 08%  1.9%
United States
IVV  iShares S&P 500 ETF S&P 500 TR 14,870.8 Passive Full 0.04 1.0% 1.0% Q 0.37 10.9% -9.8% 2.6% 2.1% 7.9% 101% 19.5% 14.4%
NDQ BetaShares Nasdaq 100 ETF NASDAQ 100 TR 9,464.9 Passive Full 048 15% 1.5% HY 0.32 16.0% -12.2% 6.4% 0.0% 15.5% 17.5% 244% 16.7%
VTS  Vanguard US Total Market Shares Index ETF CRSP US Total Market 7,330.2 Passive Optimised 003 1.1% 1.1% Q
IHVV  iShares S&P 500 AUD Hedged ETF S&P 500 TR (Hedged to AUD) 4,254.0 Passive Optimised 0.10 4.0% 4.0% A 0.36 12.2% -7.5% -0.4% 25% 11.8% 14.6% 21.1% 11.6%
QUS  BetaShares FTSE RAFI U.S. 1000 ETF S&P 500 Equal Weighted CR USD 1,429.0 Smart Beta Active 0.29 2.6% 2.6% HY 0.20 10.6% -8.6% -2.0% -2.4% 5.0% 57% 12.2% 8.9%
HNDQ BetaShares NASDAQ 100 ETF - Currency Hedged NASDAQ 100 Currency Hedged AUD TR 960.8  Passive Full 051 21% 2.1% HY 0.33 16.9% -10.2%  3.4%  0.7% 19.7% 22.4% 26.0% 13.7%
MOAT VanEck Vectors Morningstar Wide Moat ETF Morningstar Wide Moat Focus TR USD 847.5  Smart Beta Full 0.49 98% 9.8% A 012 12.2% -12.2%  -4.9% 1.0% -2.5% 2.5% 9.9% 9.4%
IACT  iShares U.S. Factor Rotation Active ETF MSCI USA NR AUD 520.5  Active Active 0.45 05% 0.5% Q 29% 1.5%  9.6% 12.0%
SPY SPDR S&P 500 ETF Trust S&P 500 402.9  Passive Full 0.09 1.0% 1.0% Q
V500 Vanguard S&P 500 Us Shares Index ETF S&P 500 NR AUD 182.8  Passive Full 0.07 0.7% 0.7% Q 2.6% 1.8%
U100 Global X US 100 ETF Global X US 100 107.5  Passive Full 0.18 11.5% 11.5% HY 031 17.9% -17.4% 5.7% 3.6% 153% 143% 261%
HULK ETFS Magnificent 7+ Currency Hedged ETF Solactive Magnificent 7+ NR AUD Hedged 79.4 Passive Full 0.19 n/a n/a A
HUGE ETFS Magnificent 7+ ETF Solactive Magnificent 7+ TR USD 31.5 Passive Full 019 1.7% 1.7% lrreg 9.8% 69% 1.4% 11.2%
MHOT VanEck Morningstar Wide Moat [AUD Hedged) ETF L"ggg;”dgﬂarw'de MBI s N A 311 SmartBeta Unknown 052 162% 162% A 79% 1%  08%  6.5%
V5AH Vanguard S&P 500 US Shares Index (Hedged) ETF S&P 500 NR (Hedged to AUD) 27.6 Passive Full 0.09 0.4% 0.4% Irreg -0.4% 2.3%
QNDQ BetaShares Nasdaq 100 Equal Weight ETF NASDAQ-100 Equal Weighted TR USD 20.8 Smart Beta Full 0.48 2.6% 2.6% HY 1.5% -2.0% 12.9% 13.0%
BEST ETFS US Quality ETF ?;lacsﬁ[‘)’e United States Quality Cash Flow 195 paeqive  Full 029 31% 3.4% A 36% 57%  8.46% 11.3%
JNDQ BetaShares Nasdaq Next Gen 100 ETF NASDAQ Next Generation 100 TR USD 13.8 Passive Full 0.48 52% 5.2% A -0.0% -3.6% 145% 17.2%
ITEK iShares Future Tech Innovators ETF Nasdag 100 Top 30 TR AUD 11.5 Passive Blend 030 0.1% 0.1% Q 8.4% 1.3% 17.9%
Developed Markets ex US
IJP  iShares MSCI Japan ETF MSCI Japan TR AUD 1,601.6 Passive  Full 050 50% 50% HY 031 115%  -89% 45% 54% 17.1% 21.3% 17.7% 10.0%
IEU  iShares Europe ETF S&P Europe 350 TR AUD 1,327.0 Passive Optimised 0.59 8.8% 8.8% HY 0.30 9.0% -6.3% -1.7% -2.0% 1.5% 6.8% 143% 10.1%
VEQ Vanguard FTSE Europe Shares ETF ;L%E DevEEped e AUCR NS TR TR mpg  mpge Rl 035 23% 2.3% Q031 86%  -45% -23% -22% 11%  60% 143%  9.2%
IVE  iShares MSCI EAFE ETF MSCI EAFE TR AUD 623.5  Passive Optimised 032 3.46% 3.6% HY 0.37 7.5% -41% -0.4% -0.4% 5.1% 9.1% 14.9% 9.6%
ESTX Global X Euro STOXX 50 EURO STOXX 50 NR EUR 489.3  Passive Full 035 75% 7.5% HY 0.30 10.9% -8.0% -1.6% -1.8% 2.0% 6.3% 165% 11.8%
F100 BetaShares FTSE 100 ETF FTSE 100 TR 429.0  Passive Full 0.45 3.4% 3.4% HY 0.38 7.8% -43%  -1.1% 1.4% 3.3% 9.5% 15.4% 12.3%
) Dl Wstem me e BT - Cimens; S&P Japan Exporters AUD Hedged TR 355.2 Passive  Optimised  0.56 64% 64%  HY 037 165%  -113% -0.7% 1.1% 29.5% 434% 28.4% 19.8%

Hedged

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE

Global equity ETFs

GLOBAL EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Developed Markets ex US
HEUR E:gagizares Wisdomtree Europe ETF - Currency S&P Eurozone Exporters AUD Hedged TR~ 88.0  Passive  Full 056 43% 43%  HY 026 119%  -8.6% -1.7% -1.4% 100% 155% 162%  9.7%
H100 BetaShares FTSE 100 Currency Hedged ETF FTSE 100 100% Hedged to AUD TR 261  Passive  Full 048 3.4% 34%  HY -2.0% 1.8% 87% 15.8%
100 Global X Japan Topix 100 ETF Topix 100 TR 13.9  Passive  Full 040 2.0% 2.0% Irreg 4.6%  8.0% 18.0%
Small & Mid Cap
QsML \éaT’;eCk oo S Unior sinell e Sue 2"5%3'\[\?'[‘)’“" exAustralia Small Cap Quality 4 573 3 poccive Ryl 059 04% 0.4% A 012 149%  -104% -1.1% -T.4% -00% -1.9% 10.6%  7.7%
VISM ‘éa#g“ard MSCl International Small Companies Index X'jg' World ex Australia Small CAPNR 9955 pasgive  Full 032 82% 8.2% Q023 124%  -88% -1.2% -43% 80% 104% 150%  7.9%
R iShares S&P Small-Cap ETF S&P 600 Small Cap TR 827.5 Passive  Full 007 12% 1.2% Q 012 17.5%  -185% -27% -8.4% 9.3% 10.3% 11.6%  6.7%
DGSM  Dimensional Global Small Company Trust Active ETF /'Z'SDC' World ex Australia Small CAP NR 7009 Active Active 055 39% 39%  HY 021 121%  -94% -1.0% -34% 7.3% 9.6% 13.8%  8.7%
IJH  iShares S&P Mid-Cap ETF S&P Mid Cap 400 TR 4848 Passive  Full 007 12% 1.2% Q 014 142%  -140% -14% -68% 52% 6.2% 11.4%  8.5%
QHSM VanEck MSCI Intl SML Comp Quality (AUD Hedged) MSCI World ex AU Small Cap Quality 150 261.7 Passive Full 062 04% 0.4% A 37%  -6.9% 4.5% 3.3%
ETF 100% AUDH
MIDS  Antipodes Global Smid Active ETF MSCI AC World SMID Cap NR AUD 199.3  Active Active 120 0.5% 0.5% A -4.2% -35%  7.5% 18.5%
B1SM  Bell Global Emerging Companies Class A Active ETF MSCI World SMID Cap TR AUD 1341 Active Active 134 68% 6.8% A <003 11.0%  -19.1% -1.9%  41% -43% -7.4%  29%  0.9%
GSCF  Ausbil Global Smallcap Fund - Active ETF MSCI World Small Cap TR AUD 1185  Active Active 120 33% 33% lIrreg 020 17.1%  -12.8% 3.9% -2.7% 52% 9.9% 17.5%  5.9%
AVSV  Avantis Global Small Cap Value Active ETF MSCI World Small Cap Value TR 91.7 Active Active 0.49 n/a n/a A -1.6% -1.6% 13.1% 16.9%
VNGS \éi‘;%g‘a” Nelson Glabal Equity SMID Fund [Managed c0) A World SMID Cap TR AUD 470 Active Active 112 1.7%  1.7% A 020 121%  -85% -0.6% -21%  6.6%  9.6% 13.1%
RSSL  Global X Russell 2000 ETF Russell 2000 RIC Capped TR USD 250  Passive  Full 018 0.7% 0.7% Q 2.4%  -T7%  8.7% 10.3%
FCAP Fidelity Global Future Leaders Active ETF MSCI World Mid Cap NR USD 73 Active Active 110 24%  2.4% A 35% -T4% -21% -3.5%
SVNP  Savana US Small Caps ETF S&P 600 TR 67 Active Unknown  1.00 2.1% 2.6% A 20% 15.0% 22.1%
ISMD  Global X MSCI International Smalland Mid Cap ETF oSt World exAustralia SMID Cap Select 5 pagqve  Ful 045 nfa nla  HY 0.8%
MQXS Macquarie Global Small Companies Active ETF Z‘SS' World ex Australia Small CAP NR 19 Active Active 045 04% 0.4% Irreg 0.8%  0.1%
Equity Income
TLRA Talaria Global Equity Fund (Managed Fund) E‘:ni:'asn;‘“ [PRERAEtEG Loy M BTt 2,760.9 Active Active 116 81% 8.1% Q 013 74%  -42% 15% 50% 82% 10.6% 7.8%  9.4%
TLRH [Thjl:r:;aggéogjﬁ]qu'ty Fund - Currency Hedged 'c”fnix,)'aSnCC’t provided by Management 4951 Active Unknown  1.20 17.7% 17.7% Q 026 59%  -3.46% -03% 6.0% 148% 18.5% 10.0%  9.8%
PGI2  Plato Global Shares Income Fund - Active ETF MSCI World ex Australia NR AUD 4291 Active Unknown  0.85 52% 5.2% M 053 87%  -58% 1.8% 2.9% 11.6% 155% 21.9% 14.9%
WDIV  SPDR S&P Global Dividend Fund S&P Global Dividend Aristocrats TRUSD ~ 417.0  Passive  Full 035 105% 10.5%  HY 044 72%  -32% -0.4% 29% 68% 113% 161%  9.8%
UMAX BetaShares S&P 500 Yield Maximiser S&P 500 TR 330.7  Active Active 0.79 5.0% 5.0% M 028 94% -10.1% 29% 3.0% 5.6% 9.1% 143% 11.5%
Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE

Global equity ETFs

GLOBAL EQUITY ETFS

Return (to last month end)

Sharpe Std Max

FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y

Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Equity Income
JEPI ,J:sr:"d"]rga” Eq Prem Income Active ETF (Managed S&P 500 TR 153.9  Active Active 040 7.0% 7.0% M 004 86% -11.0% 09% -02% -25% -0.7%  5.6%
JPEQ JE?II\:AFI\:I%anZ;JeSdEL?r?dI]EqUIty Premium Income Active  \xspaq 100 TR 1107 Active Active 040 104% 104% M 026 11.7%  -10.8% 50% 03% 61%  9.7% 16.0%
INCM  BetaShares Global Income Leaders ETF iﬁ;:{f;‘i 'é;ﬁé‘f”a“a High Div 107.1  Passive  Full 039 50% 50% Q 036 87%  -53% -04% 24% 72% 9.9% 161% 12.2%
ZYUS  Global X S&P 500 High Yield Low Volatility ETF Lség 500 Low Volatility High Dividend TR 704 530t Beta Full 035 42%  4.2% Q009 11.4%  -112% -51% -47% -08% -34% 81%  6.9%
VIHY  Vanguard International Shares High Yield ETF Fior All-World exAustralia HDY Net Tax ¢, 4 paggive  Full 030 13% 13% Irreg 0% 1.1%
QMAX BetaShares NASDAQ 100 Yield Maximiser NASDAQ 100 TR 466 Active Active 0.68 T4% T.4% M 029 128%  -11.7% 58% 09% 85% 13.0% 18.5%
QYLD  Global X Nasdag 100 Covered Call ETF Cboe NASDAQ-100 Buywrite v2 USD 295  Passive  Full 0.60 11.7% 11.7% M 019 109%  -11.7%  54% 2.8% 89% 153% 12.1%
JEGA JPMorgan Global Equity Premium Income Complex ;o) worig NR AUD 213 Active At 040 80% 80% M 0% 1.4%  -34%  -2.8%
JPHQ é???&%anlgfd?&? df;‘:gg;gﬁm'“m Income Active ) SBAQ-100 TR AUD Hedged 172 Active n/a 0.40 20.0% 20.0% M 021 122%  -12.0% 2.0% 07% 0.2%  42% 140%
UYLD Global X S&P 500 Covered Call ETF CBOE S&P 500 Buywrite (BXM) 172 Passive  Full 060 9.9% 9.9% M 015 95%  -9.6% 3.7% 33% 48% 103%  9.6%
HJHI  Hejaz High Income Active ETF 32; Global1200 Shariah LowVol HighDV TR g g 5 jjie Active 110 24%  2.4% Q 0.5% 2.5% 25%  5.8%
JHPI [Jl\jg"n‘;rggsg ,fj:éﬁylﬁgzg":;“ Income Active ETF S&P 500 TR (Hedged to AUD) 87  Active Active 0.40 17.5% 17.5% M -0.02 94%  -127% -2.0% 05% -80% -5.8% 3.7%
JHGA ém‘;[gj”;#’bal Equity Premium Income Hedged ;o) worig NR 100% Hedged to AUD 72 Active Active 040 16.1% 161% M B4%  21%  -63%  -4.8%
WYNC iShares World Equity High Income Complex ETF MSCI World NR AUD 2.7 Active Active 039 27% 2.7% lIrreg 2.0% 2.6%
ESG & Sustainable

ETHI  BetaShares Global Sustainability Leaders ETF mﬁff;%%m"balSUSta'”ab'“ty 3,804.9 Smart Beta Full 059 18% 18%  HY 023 11.7%  -115% 02% -05% 49%  62% 143%  9.6%
Fup  EhEres Ceme M Wertk es sl 250 Leatiars E"esacd'e"r‘?sg B Al Cusiom EE 19648 SmartBeta Optimised  0.09 13% 13%  HY 036 103%  -89% 17% 1.5% 7.0% 10.2% 18.4% 13.1%
vesg /anguard Ethically Conscious International Shares  £1sg pey ex Australia Choice NR AUD 1,604.0 SmartBeta Full 018 13% 1.3% Q037 11.0%  -95% 2.6%  17%  9.3% 125% 19.8% 12.6%
IHWL '[ita[)rfei‘;;z]“'sf; World ex Australia ESG Leaders 2"050(3/' \;VSB[‘:I exAustralia CustESG Leaders 4 101 6 oot Beta Optimised 012 55% 55%  HY 035 12.1% 73% -09%  2.0% 12.0% 16.4% 205% 11.8%
HETH gjtri:jyre;e‘jg’ebda‘ Sustainability Leaders ETF - (’;‘jrerAAL?DZ“‘”re Olobal Sustain Leaders 7954 grart Beta Full 062 21% 21%  HY 027 123%  -82% -24%  0.1% 10.6% 13.1% 16.6%  8.6%
ESGI \é”}”FECK Vectors MSCl International Sustainable Equity E"OSM?'C\;V?E[:;X AUexFos Fuel SelSRI& 5569 SmartBeta Full 055 2.7% 2.7% A 026 109%  -112% 0.7% 1.4% 7.7%  8.4% 148% 10.2%
MCCL  Munro Climate Change Leaders Fund [Managed Fund) MSCI AC World NR AUD 2503 Active Active 0.90 17.9% 17.9% A 035 208%  -145% 0.8% -13.8% 11.2% 14.0% 33.5%
6SUS  Candriam Sustainable Gbl Equity Fund - Active ETF MSCI World NR AUD 2173 Active Active 055 32% 3.2% Irreg 039 97%  -9.0% 1.2% 22% 65% 10.0% 18.7% 12.0%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE

Global equity ETFs

GLOBAL EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
ESG & Sustainable
. . Solactive Climate Change and Environ Opp .
ERTH Betashares Climate Change Innovation ETF TR AUD 77.5 Passive Full 065 0.1% 0.1% HY  -0.04 17.0% -13.0%  -2.3% -12.2% -0.1% 0.5% 21% -5.2%
XASG  Alphinity Global Sustainable Fund (Managed Fund) MSCI World NR AUD 76.4 Active Unknown 0.75 0.1% 0.1% A 0.14 11.8% -12.4%  2.8% -0.7% -09% -00% 10.1%  5.9%
ISLM  Hejaz Equities Fund (Managed Fund) MSCI World Islamic AUDH 70.1 Active Unknown 1.89  62% 6.2% A 0.25 10.8% -84% 1.1% 08%  9.5% 10.8% 14.3%
RGOS Russell Sust Global Opportunities Complex ETF MSCI AC World NR AUD 44.5 Active Unknown 0.95 9.0% 9.0% Q 19% 1.9% 8.4% 11.8%
S3G0  Firetrail S3 Global Opps Fund (Managed Fund) MSCI World NR AUD 19.7 Active Active 0.72 11.3% 11.3% HY 035 11.1% -8.8% 1.9% 0.6% 11.8% 13.2% 18.9%
TaMP ;E’:‘:‘d‘}rga” Elimeize Clig Sol Az ETE (eneged MSCI AC World NR AUD 33 Active  Active 055 0.1% 0.1% A 025 125%  -7.0% 01% -69% 9.7% 12.2% 158%
FUTR Janus Henderson Global Sustainable (Managed Fund) MSCI World NR AUD 2.4 Active Active 0.80 12.9% 12.9% HY 0.29 10.0% -9.3% -0.7% 0.6% 7.6% 5.6% 15.3% 8.4%
Technology & Innovation
FANG Global X Fang+ ETF NYSE FANG+ TR USD 1,761.6 Passive Full 035 63% 6.3% A 0.34 21.3% -21.8%  5.1% 125% 15.8% 12.6% 33.8% 23.0%
HACK BetaShares Global Cybersecurity ETF NASDAQ CTA Cybersecurity CR USD 1,691.9 Passive Full 0.67 33% 3.3% A 0.27 23.8% -252%  6.1% 141% 38.1% 29.1% 28.1% 17.1%
SEMI  Global X Semiconductor ETF Solactive Global Semiconductor 30 TR USD  1,098.1 Passive Full 045 81% 8.1% HY 0.37 35.1% -20.7% 12.9% -10.3% 81.2% 109.3% 60.5% 37.6%
TECH Global X Morningstar Global Technology ETF ;"o"cru"s'”g;tar Developed Markets Tech Moat - 5,5 ;g2 Beta Full 045 3% 31%  HY 016 227%  -22.4% -03%  3.3% 223% 187% 17.7%  9.7%
ROBO Global X ROBO Global Robotics and Automation ETF S(S)go Global Robotics and Automation TR 3533 passive  Full 0.69 10.7% 10.7% A 014 19.6%  -165%  2.3% -59% 11.5% 17.4% 145%  5.5%
RBTZ E_lté't:aShares Global Robotics and Artificial Intelligence ILTSSX Gbl Rbtcs & Artificial Int Thematic NR 2942 Passive Full 057 0.1% 0.1% Hy 008 19.9% 217.0% 07%  -7.0% -6.6% -4.9%  10.0% 0.2%
GXAl  Global X Artificial Intelligence ETF Indxx Artificial Intelligence & Big Data USD  284.4  Passive Full 0.57 48% 4.8% A 4ba% -0.6% 22.8% 26.0%
AINF  Global X Ai Infrastructure ETF Mirae Asset Al Infrastructure Index 201.5  Passive Full 0.57 3.7% 3.7% lrreg -0.1% -5.4% 20.8% 26.8%
CRYP BetaShares Crypto Innovators ETF Bitwise Crypto Innovators CR AUD 186.5  Passive Full 0.67 n/a n/a n/a 0.17  57.1% -38.3% 3.6% 55% 21.9% -6.7% 44.7%
FHNG Global X FANG+ (Currency Hedged) ETF NYSE FANG+ AUD Hedged 154.9  Passive Full 038 93% 9.3% A 2.2% 13.0% 19.8% 17.2%
DTEC Global X Defence Tech ETF Global X Defense Tech 112.1  Passive Full 050 33% 33% Irreg -5.3% 0.2% -10.9% -17.6%
VTEK Vanguard Global Technology Index ETF F1SE JbWorld Technology 300 Capped Net 79, paggive  Full 023 03% 03% Irreg 79%  41%
. . MV lobal Vi i ts TR .
ESPO  VanEck Vectors Video Gaming Esports ETF AUIIDS Global Video Gaming and eSports 736  Passive  Full 055 12.7% 12.7% A 027 167%  -314%  2.2%  T.4% -10.6% -23.1% 21.7% 10.9%
CURE Global X S&P Biotech ETF S&P Biotechnology Select Industry TR 49.9 Passive Full 0.45 n/a nfa Irreg 0.22 25.1% -19.6% -0.1% -0.8% 23.7% 49.9% 25.7%  5.3%
RCKT Betashares Space Industry ETF Solactive Space Industry TR AUD 43.7 Passive Full 0.57 n/a n/a A 4.8% -21.9%
CLDD BetaShares Cloud Computing ETF Indxx Global Cloud Computing NR USD 42.0 Passive Full 0.67 n/a n/a lrreg 0.08 26.3% -35.9% 1.8% 24.4% 20.6% 163% 11.9% 0.6%
GAME BetaShares Video Games And Esports ETF E'SPSOEQQT%TCSGS"M Video Games & 375  Passive  Full 057 23% 2.3% A 024 184%  -339% 1.2% 13.0% -13.8% -23.8% 21.1%
L1HI L1 Capital International (Hedged) Active ETF MSCI World Hedged AUD 36.6 Active n/a 1.20 3.7% 3.7% A -4.5% 3.9% -3.7% -1.4%
WWWW ETFS US Technology ETF Solactive United States Technology TR USD  25.9 Passive Full 0.29 0.6% 0.6% A 7.9% 59% 18.7% 20.9%
BUGG Global X Cybersecurity ETF Indxx Cybersecurity TR USD 24.5 Passive Full 0.47 2.7% 2.7% A 0.16  29.0% -37.6%  8.7% 20.3% 45.2% 24.6% 20.8%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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Sharpe Std Max
FUM MER Net Gross Dist. ratio(3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Technology & Innovation
VTKH Vanguard Global Technology Index [Hedged) ETF EXSESS,;W‘"M Technology 300 Capped Net 1/ pocoive  Full 026 09% 09% lrreg 49%  4.2%
HTTP  ETFS US Technology Currency Hedged ETF azl;;;ge TS SEfEs eI a7 N AD 16.3 Passive Full 0.17 n/a n/a A
HMND  Global X Humanoid Robotics ETF i&lgd've Global Humanoid Robotics NR Passive  Full 057 02% 02% lrreg 0.7% -16.9%
MOON Global X Space Tech ETF Mirae Asset Space Tech AUD 5.6 Passive Full 0.50 n/a n/a HY 4.0% -23.8%
QNTM  VanEck Quantum ETF MarketVector Quantum Computing 53  Passive  Full 065 n/a nfa A 7.2%
Ecosystem CR AUD
SMHG VanEck Global Semiconductor ETF MarketVector Global Semiconductor AUD 4.6 Passive Full 0.35 n/a n/a A 12.6%
FTEC Global X Fintech & Blockchain ETF 'Jgéx Developed Markets Fintech and DeFi 5 Passive  Full 069 07% 0.7%  HY 010 203%  -260% -7.3% -1.7% -11.5% -18.6% 11.5%
Resources & Energy Transition
GDX  VanEck Vectors Gold Miners ETF NYSE Arca Gold Miners NR USD 1,503.8 Passive  Full 053 17.3% 17.3% A 029 357%  -34.0% -8.2% 16.6% -0.6% 13.4% 47.3% 27.6%
WIRE Global X Copper Miners ETF Solactive Global Copper Miners TR 915.8  Passive Full 0.65 32% 3.2% HY 0.23  28.9% -18.9% -6.3% 9.9% 13.1% 38.4% 31.3%
ACDC Global X Battery Tech & Lithium ETF Solactive Battery Value-Chain NR USD 604.1  Passive Full 0.69 14.8% 14.8% A 0.13  23.7% -24.4%  -5.5% -16.8% -42% 13.2% 16.3% 10.4%
URNM BetaShares Global Uranium ETF Indxx North Shore Uranium Mining TRUSD 324.0  Passive Full 0.69 3.0% 3.0% HY  -0.00 38.8% -36.6% -14.5% -8.9% -11.5% -15.9% 3.7%
FUEL BetaShares Global Energy Companies ETF /’;‘ﬁgam Blelel e NEiElle By IR gy Fogsie Gl 057 38% 38%  HY 015 174%  -11.3% -13% 13.6% 37.4% 39.9% 143% 17.9%
MNRS BetaShares Global Gold Miners ETF RSO Global ex-Australia Gold Miners 5556 pagsive  Full 057 85% 85%  HY 028 384%  -35.0% -10.1% 15.6%  21% 157% 49.6% 24.9%
XMET  BetaShares Energy Transition Metals ETF Bg;daq Sprott Critical Minerals Select TR 41 pagsive  Full 069 41% 41%  HY 018 302%  -231% -103% -33%  2.1% 267% 25.6%
. Solactive Global Uranium & Nuclear . o o o o o o o o o
ATOM  Global X Uranium ETF Gomponents TR 1361 Passive  Full 0.69 10.4% 10.4%  HY 007 39.6%  -30.9% -9.6% -8.4% -10.5% -17.3% 15.0%
SLVM Global X Silver Miners ETF Solactive Global Silver Miners TR 90.3 Passive Full 0.65 0.2% 0.2% lIrreg -9.5% 11.0%
CLNE VanEck Vectors Global Clean Energy ETF S&P Global Clean Energy Select TR USD 73.8 Passive Full 0.65 09% 0.9% A 0.01 25.6% -27.5% -1.2% -16.7% 48% 14.1% 53% -2.6%
HGEN Global X Hydrogen ETF Solactive Global Hydrogen ESG TR USD 456  Passive  Full 049 08% 0.8% A 010 459%  -304%  6.2% -12.3% 495% 49.6% 22.1%
TSEV T8 Energy Vision Active ETF E:;rsgﬁl‘;l Clean Energy/Wilderhill Clean 50 5 5 (i Active 125 29% 29% Irreg  -0.05 207%  -282% -3.7% -63%  3.8% 11.9%  04% -7.7%
CPPR Global Pure Play Copper Miners ETF /?'UTS Global Copper Miners Equal Weight . & poccive  Full 039 n/a nla A 5.4%  11.2%
DRIV  BetaShares Electric Vehicles and Future Mobility ETF  Solactive Future Mobility NR AUD 15.9 Passive Full 0.67 0.9% 0.9% A 0.02 17.8% -15.1% -2.2% -11.8% 1.3% 4% 5.5%
URAN VanEck Uranium and Energy Innovation ETF m?erFfi’SCDt” o U & VELEF E06Y  ga)  Foggie (Rl 059 01% 0.1% lIrreg 6.9%  -7.8% -12.2%
GMTL Global X Green Metal Miners ETF BITA Rare Earth and Critical Metals AUD 12.0 Passive Full 0.69 9.7% 9.7% A 0.12 26.4% -19.2% -82% -65% -3.3% 16.9% 16.5%
RESM  VanEck Rare Earth and Strategic Metals X China ETF )':"Ca,\r‘kgtRV:ﬁBr HOREREIEELEES — ah Eeim [ 059 nla nla A 17.2%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE

Global equity ETFs

GLOBAL EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield vyield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Resources & Energy Transition
VOLT Global Lithium Miners ETF BITA Global Lithium Miners Select AUD 0.8 Passive Full 0.49 n/a n/a A -20.7% -24.2%
Other Sectors & Themes
IXJ  iShares Global Healthcare ETF iﬁ‘g Global 1200 Health Care (Sector) TR 4 5555 paggive  Full 041 15% 15%  HY 004 126%  -13.7%  09%  34%  13% 11.2%  61%  6.1%
DFND  VanEck Global Defence ETF JarketVector Global Defence Industry CR 5493 Passive  Full 0.65 3.9% 3.9% A 4% 0.8% -85% -15.1%
ARMR BetaShares Global Defence ETF VettaFi Global Defence Leaders TR USD 216.6 Passive Full 0.55 23% 2.3% HY -4.4%  -1.2% -71% -12.4%
BNKS BetaShares Global Banks ETF /’;‘ﬁgﬂm Global ex-Australia Banks TR 1989 Passive  Full 057 56% 56%  HY 061 128%  -62% -23%  3.7% 19.6% 33.1% 36.1% 18.9%
DRUG BetaShares Global Healthcare ETF N op d Globat ex-Australia Healtheare TR 4755 pagsive  Full 057 38% 38%  HY 007 126%  -181% -11%  3.9% 57% 17.2% 73%  5.1%
IXI  iShares Global Consumer Staples ETF [S‘Si'ztfif?;l;fj%o Consumer Staples 129.6  Passive  Full 041 20% 20%  HY 000 9.2%  -91% -14% -35% -2.0% -12% 44%  47%
ROYL BetaShares Global Royalties ETF Solactive Global Royalties TR AUD 121.0 Passive  Optimised  0.69 5.4% 5.6% M 027 166%  -10.0% 1.0% -12% 16.0% 12.8% 21.7%
FOOD BetaShares Global Agriculture ETF NASDAQ Swobal ex-Australia Agriculture g3 3 pagsive  Full 057 48% 48%  HY 008 131%  -7.9% -42%  28% 147% 17.2% 83%  53%
HLTH VanEck Vectors Global Health Leaders ETF m:arhit[é;arger D A oAl 595  SmartBeta Full 045 03% 0.3% A 005 123%  -147% -04%  29% -1.9%  44%  63%  0.2%
PAVE Global X US Infrastructure Development ETF Indxx US Infrastructure Development USD  40.0 Passive Full 047 62% 6.2% HY -1.2% -11.5% 5.1% 5.4%
Long Short & Geared
PGA1 Plato Global Alpha Fund Complex ETF MSCI World NR AUD 1,969.8 Active Active 085 n/a nfa  HY 3.0%  1.9% 11.2% 17.8%
GGUS 522‘3‘959:”&5 Geared U.S. Equity Fund - Currency S&P 500 TR 4543 Active Full 080 n/a nla A 028 299%  -254% -1.3%  3.6% 21.7% 257% 37.8% 15.3%
MAET  Munro Global Growth Fund (Hedge Fund) g‘:ri’;fn;“ providedlbybianageent 3739  Active Active 135 22.7% 22.7% A 022 17.2%  -144% 0.8% -13.8% -02% -0.9% 18.9%  8.1%
GGBL E%t:ashares Wealthbuilder Global Geared Complex ?:ri:;sn;ot provided by Management 1007 Active Active 035 0.6% 0.6% lrreg 2.79% 1.8% 91%  12.8%
GNDQ E;?Shares Wealthbuilder Nasdag Geared Complex ,onaq 109 TR 862  Active Active 050 15% 1.5% A 9.2% -05% 21.7% 24.2%
LNAS  Global X Ultra Long Nasdag 100 Hedge Fund NASDAQ 100 TR 83.2  Active Active 1.00 40.5% 40.5% A 026 41.8%  -248%  6.8% -1.6% 37.4% 39.6% 48.7% 17.6%
MKAX Montaka Global Extension Fund g‘;‘ni;fn;‘“ proviEdlbybianagement 751 Active Active 125 130% 130%  HY 011 231%  -29.9% -3.4% 14.1% -12.9% -142% 143%  3.3%
Emerging Markets
VGE  Vanguard FTSE Emerging Markets Shares ETF ?;SUES%M Mkts All Cap China AlnctNetTax 1559 pacive  Full 048 15% 1.5% Q 033 80%  -46% 1.1% -1.0% 57% 58% 142%  65%
IAA  iShares Asia 50 ETF S&P Asia 50 TR USD 1831.0 Passive  Full 029 1.6% 1.6%  HY 040 203%  -115% 55% -0.6% 40.4% 48.7% 37.2% 16.3%
IEM  iShares MSCI Emerging Markets ETF MSCI EM (Emerging Markets) TR USD 1,829.6 Passive Optimised 0.69 1.5% 1.5% HY 0.33 12.8% -9.6% 2.2% -09% 17.8% 223% 20.4% 8.9%
ASIA  BetaShares Asia Technology Tigers ETF Solactive AxJ Tech&Internet Tigers CRUSD  1,467.7 Passive Full 0.67 2.0% 2.0% HY 0.36 26.8% -14.2% 63% -59% 49.5% 559% 43.9% 18.0%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE

Global equity ETFs

GLOBAL EQUITY ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Emerging Markets
EMKT \g,‘:ECk Vectors MSCI Multifactor Emerging Markets :‘jgfﬂfgg'”g Markets Multi-Factor 8388 SmartBeta Full 0.69 13.4% 13.4% A 035 166% -11.8% 22% 0.4% 31.6% 40.9% 27.1% 16.3%

VAE  Vanguard FTSE Asia Ex Japan Shares Index ETF Efi@;'a PoEiE e Jepem, A A NENGE grrs  mogsfie (Rl 040 14%  1.4% Q 032 138%  -98% 25% -0.8% 188% 22.9% 21.5%  9.7%

IZZ  iShares China Large-Cap ETF FTSE China 50 TR AUD 4524  Passive  Full 060 1.9% 19%  HY 006 21.8%  -25.6% -1.1%  8.1% -14.0% -19.6% 8.8%  0.4%
EMXC  iShares MSCI Emerging Markets ex-China ETF MSCI EM EX CHINA NR USD 3946 Passive  Optimised  0.25 1.4% 14%  HY 33% -1.8% 31.0% 43.3%

PAXX  Platinum Asia Fund MSCI AC Asia ex Japan NR AUD 278.3  Active Active 1.10 12.5% 12.5% A 0.24  14.7% -9.7% 1.6% -1.5% 9.4% 14.5% 17.4% 8.0%
BEMG Betashares MSCI Emerging Markets Complex ETF MSCI EM (Emerging Markets) NR AUD 207.7  Passive Full 0.35 n/a n/a n/a 2.4% -0.8% 18.2% 23.0%

IKO  iShares MSCI South Korea ETF MSCI Korea 25-50 TR 1980 Passive  Full 045 63% 6.3% A 026 39.7%  -21.7%  3.9% -7.0% 80.6% 125.6% 45.8% 21.2%
NDIA Global X Reliance India Nifty 50 ETF Nifty 50 TR 166.4 Passive  Full 0.69 22% 2.2% A -0.15 13.1%  -23.9% -2.6% -5.3% -19.4% -16.6% -2.8%  0.5%
FEMX E'ud:;;ty Global Emerging Markets Fund [Managed MSCI EM (Emerging Markets) NR AUD 1653  Active Active 099 9.7% 9.7% A 020 123%  -9.46% 0.5% -1.0% 12.3% 144% 134%  4.5%
IIND BetaShares India Quality ETF Solactive India Quality Select TR AUD 160.3  Passive Full 080 0.4% 0.4% HY  -0.14 14.2% -24.8% -5.7% -5.2% -18.7% -15.6% -2.7% -0.9%
CNEW VanEck Vectors China New Economy ETF Gy erketGrader China New Economy TR g5 3 pagsive  Full 095 08% 0.8% A 004 21.0%  -198% 0.8% -51% -05% -2.7%  69% -1.1%
DRGN  Global X China Tech ETF Global X China Tech 20 NR HKD 865  Passive  Full 045 73% 7.3% lIrreg -6.0% -225% -11.6% -18.0%

JEME  Jpmorgan Em Research Enhanced ldx Eqty Active ETF MSCI EM (Emerging Markets) NR AUD 66.0 Active Unknown 0.35 n/a n/a n/a 0.33 13.1% -9.4%  23% -1.1% 20.7% 25.8% 21.3%
AVTE Avantis Emerging Markets Equity Active ETF MSCI EM [Emerging Markets) IMI TR AUD 51.3 Active Active 0.45 n/a n/a A 25% -13% 15.5% 19.7%

EAFZ Ellerston Asia Growth Fund (Hedge Fund) MSCI AC Asia ex Japan NR AUD 378 Active Active 075 41% 41%  HY 023 17.0%  -11.2%  1.9% -9.4% 152% 14.8% 19.4%

CETF  VanEck FTSE China A50 ETF FTSE China A50 TR CNH 334  Passive  Full 060 21% 2.1% A 004 168%  -122% -2.4% -10.0% -7.0% -49%  64% -0.0%
WEMG SPDR S&P Emerging Markets Fund ?giﬁg‘erg'"g LargeMidCap Carbon Aware o, (¢ Bota Optimised 035 71%  7.1% A 032 946%  -77% 1.2% 1.0% 59%  69% 159%  7.1%

FASI  Fidelity Asia Active ETF MSCI AC Asia ex Japan NR AUD 31.3 Active Active 116 7.1%  7.1% A -2.2% -58% -0.7% -3.7%

GRIN  VanEck India Growth Leaders ETF Juarketrader India Growth Leaders SOTR 457 passive  Full 0.75 0.5% 0.5% A S1.0%  -3.0% -39% -3.5%

IAEF  India Avenue Equity Fund Active ETF MSCI India NR AUD 12.7 Active Active 1.10 n/a n/a lrreg -3.5% -3.8% -14.2% -10.8%

MORE 2352‘;%”9 Markets Strategic Core Equities Fund - ;o0 £y (Emerging Markets) TR AUD 9.9  Active Active 100 n/a n/a A 2.6%  04% 14.6%

FIIN  Fidelity India Active ETF MSCI India NR AUD 62 Active Active 120 01% 0.1% A 3.9% -3.4% -165% -15.3%

ASAO  Abrdn Sust Asian Opp Active ETF (Managed Fund) MSCI AC Asia ex Japan TR AUD 18 Active Active 118 145% 14.5% A 023 158%  -9.8% 2.8% 9.0% 17.1% 22.7% 18.0%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE
Property and infrastructure ETFs

PROPERTY AND INFRASTRUCTURE ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio(3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Australian Property
VAP  Vanguard Australian Property Securities Index ETF S&P/ASX 300 A-REIT (Sector) TR AUD 2,796.7 Passive  Full 023 33% 3.5% Q 007 189%  -200% -1.9% -8.4% -13.2% -143%  9.0%  2.6%
MVA  VanEck Vectors Australian Property ETF MVIS Australia A-REITs TR AUD 8247 Passive  Full 035 62% 63% HY 009 17.9%  -16.8% -1.9% -4.8% -12.2% -11.8% 100%  2.8%
SLF  SPDR S&P/ASX 200 Listed Property Fund S&P/ASX 200 A-REIT (Sector) TR AUD 4637 Passive  Full 0.16 54% 5.6% Q 007 191%  -204% -1.7% -8.4% -13.1% -144%  9.2%  2.7%
R3AL Martin Currie Real Income Fund - Active ETF S&P/ASX 200 TR AUD 4165  Active Active 085 53% 53% 008 10.0%  -64% -2.8% -47% -59% -46% 7.2%  2.8%
Global Property
RCAP  Resolution Cap Global Prop Sec (Managed Fund) EL%EHEPRA Nareit Developed Net of Tax CR 5 1 15 5 active Active 0.80 2.0% 2.0% Q 010 141%  -8.8% -55% -7.1% 52%  63% 9.4%  1.0%
REIT \S’;Ed‘ Vectors FTSE International Property (Hedged) ngEREiEgl:“are't Dy A RElNE  gong  Eoegin (Rl 020 48% 48% Q 008 147%  -83% -55% -60% 52% 44% 88%  0.1%
GLPR '::j;zlcgg FTSE Global Property Ex Australia (AUD FISEEPRA Nareit DevexAus RentalNet 49,7 passive  Optimised ~ 0.15  53%  5.3% Q 008 147%  -83% -55% -60% 52% 45%  8.8%
QGFH  Quay Global Real Estate Fund [Aud) Active ETF EL%EHEPRA Nareit Developed Net of Tax TR 507 5 cfive Active 092 37% 3.7%  HY 002 148% -113% -51% -64% 02% -2.3%  55%
DJRE  SPDR Dow Jones Global Real Estate Fund ?;“Ad%“es Global Select ESG Tilted RESI 5094 paggive  Full 020 29% 29%  HY 007 11.8%  -7.7% -2.7% -62% 04% -04% 74%  1.9%
QGRU  Quay Global Real Estate Fund (Unhedged) Active ETF ZLSDE EPRA Nareit Developed Net Tax TR, 105 active Active 0.88 3.6% 3.6% HY 000 11.8% -11.8% -32% -7.2% -50% -8.0% 43%  0.4%
Infrastructure
GIFL Lazard Global Listed Infrastructure Active ETF Australian Consumer Price Index + 5% 2,998.2 Active Active 0.98 10.6% 10.6% Q 0.20 11.5% -12.7% -5.5% -8.4% -1.7% 3.5% 12.9% 9.0%
IFRA ‘éaT”FECk Vet FISE Elaliel s tuciire [Heiged) ?;S/EU%?’E‘OPed Core Infrastructure 50/50 5 1939 passive  Full 020 31% 3.1% Q@ 020 108%  -7.7% -5.6% -7.3% 38% 41% 123%  6.0%
GLIN 5:;ngZJCE°TrE FTSE Global Infrastructure (AUD E;SAEU%?’E“JPEC’ Corelnfras 50/50NetTax 1 o0/ o passive  Optimised 015 6.4%  6.4% Q 020 10.8%  -7.6% -5.6% -7.2%  40% 43% 12.4%
CIIH  CB Glbl Infrastructure Income (Hedged) Active ETF G7 OECD Inflation Indicator + 5.5% 1,375.1 Active Active 1.03 18.0% 18.0% Q 023 107%  -7.2% -43% -7.1% 51% 9.1% 134%  6.8%
CIVH  CB Glbl Infrastructure Value [Hedged) Active ETF 67 OECD Inflation Indicator + 5.5% 1,005.7 Active Active 103 20.6% 20.6% Q 020 105%  -9.0% -44% -7.6% 2.7%  5.0% 12.1%  7.5%
CUIV  CB Glbl Infrastructure Value Active ETF 67 OECD Inflation Indicator + 5.5% 6784  Active Active 097 161% 16.1% Q 017  98%  -94% -3.0% -8.4% -3.1% -14% 10.5%  8.3%
VBLD Vanguard Global Infrastructure Index ETF /ELSDE Developed Core Infrastructure TR 648.2 Passive  Full 047 22% 2.2% Q 013 10.8%  -7.7% -3.6% -7.7% -0.6% -1.6%  9.5%  65%
MCSI  MFG Core Infrastructure Fund (Managed Fund) S&P Global Infrastructure NR AUDH 450.5  Active Active 050 99% 9.9% HY 0.18 10.7% -9.8% -4.8% -9.2% 0.4% 1.7% 11.5% 5.5%
MICH Magellan Infrastructure Fund S&P Global Infrastructure NR AUDH 426.2  Active Active 1.05 13.6% 13.6% HY 0.18  10.9% -9.0% -5.1% -7.4% 2.2% 40% 11.6% 6.0%
GHIF  Ausbil Gbl Essential Infra Fund [Hdg) - Active ETF  G7 OECD Inflation Indicator + 5.5% 2743 Active Active 100 73% 7.3% Q 019 120%  -7.7% -63% -67% 65% 7.1% 12.7%  6.4%
RIIF  Resolution Gbl Listed Infra Fund - Active ETF QSAEUDDT[OPE" Core Infrastructure 50/50 6 ) ctive Active 070 5.6% 5.6% Q 48%  -67%  8.1% 12.0%
JOLL Betashares FTSE Global Infrastructure Share Ch ETF T 1oC Developed Core Infrastructure 50/50 55 pocgive  Full 014 37% 3.7% Q 5.6%  -7.2%  3.8%

TR AUDH

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE
Fixed interest ETFs

FIXED INTEREST ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Australian Bonds

VAF  Vanguard Australian Fixed Interest Index ETF Bloomberg AusBond Composite 0+ Year 3,909.6 Passive Optimised 0.10 3.5% Q -0.06 3.9% -20% -09% -1.5% 0.7% -0.5% 3.5% -0.1%

IAF  iShares Core Composite Bond ETF Bloomberg AusBond Composite 0+ Year 3,728.6 Passive Optimised 0.10 3.2% Q -006 3.9% -20% -09% -1.5% 0.7% -05% 3.5% -0.1%

ILB  iShares Government Inflation ETF [E)‘i"Y"er;‘fs‘”g AusBond Inflation Government 4 59/ 5 pacqive  Optimised 018 1.6% Q  -0.09 45%  -26% -07% -15% 11% -0.7%  2.8%  0.4%
0ZBD BetaShares Australian Composite Bond ETF Egﬂgsobggiﬁ‘féra“a” Enhanced Yield 1450.9 Passive  Full 0.19  4.4% Mo -001  47%  -23% -12% -21% 03% -1.1%  41%

VGB  Vanguard Australian Government Bond Index ETF Bloomberg AusBond Government 0+ Yr 1,400.5 Passive Optimised 0.16  3.3% Q -0.07 4.2% -2.2% -1.0% -1.8% 0.4% -0.9% 3.2% -0.5%
AGVT  BetaShares Australian Government Bond ?;liﬁge AusiEllED CREmment =12V | oy Paesie (R0 0.22  4.4% M 004  62%  -34% -1.4% -30% -02% -2.2% 33% -1.6%
FIXD Coolabah Active Composite Bond Fund (Hedge Fund]  Bloomberg AusBond Composite 0+ Year 842.6  Active Active 0.30  4.0% Q 0.08 4.0% -1.9%  -0.9% -1.6% 1.1% 0.1% 5.5% 1.6%
BNDS Fjgizzzfib:g,g Mason Australian Bond Fund Bloomberg AusBond Composite 0+ Year ~ 836.3  Active Active 042 47% M 003 42%  -21% -0.9% -1.7% 0.6% -0.6% 3.9%  0.1%
XGOV  VanEck 10+ Year Australian Government Bond ETF gi‘vpe/rﬁ:f;f&xm;;“a“a” &State 4770  Passive  Full 022 4.4% M -005  7.7%  -44% -18% -3.8% -07% -3.1%  29%

IGB  iShares Treasury ETF Bloomberg AusBond Treasury 0+ Yr 355.1 Passive Optimised 0.18 2.7% Q -0.10 4.0% -2.2%  -09% -1.7% 03% -1.1% 29% -0.8%
ALTB iShares 15+ Year Australian Government Bond ETF Bloomberg Ausbond Govt 15+ Year AUD 314.9  Passive Optimised 0.15  3.4% Q -2.4% -6.1% -3.7% -6.5%

RGB E#;sell Investments Australian Government Bond EEI“I)Q 5-10Y Australian Government Bond 285.2 Beasiha Full 024 2.7% Q -0.08 5.5% 34%  14%  -2.9% -06% -2.8% 26%  -1.7%
GOVT  SPDR S&P/ASX Australian Government Bond Fund 9o/ AX 1Boxx Ausiralian & State 1454 Passive  Optimised  0.10  3.1% Q -006 48%  -2.6% -09% -1.7% 05% -0.8% 33% -0.8%
PAUS Pimco Australian Bond Active ETF Bloomberg AusBond Composite 0+ Year 138.1  Active Active 0.50 3.8% Q -1.3% -20% 03% -0.6%
AEBD  BetaShares Ethical Australian Composite Bond ETF gg"rz;”obggﬁu Enhan Yield Ethically Scn 4p 8 paceive  Full 034 4.4% M 2% -22%  0.1%  -1.3%

5GOV  VanEck 5-10 Year Australian Government Bond ETF 2o/ ASK 1Boxx Australian & State 540  Passive  Full 022 28% M 005 54%  -30% -13% -24% -00% -19%  33%

BOND  SPDR S&P/ASX Australian Bond Fund SUP/ASK Boxx Australian Fixed INMerest g, passive  Optimised 010 4.2% Q 004 43%  -2.3% -08% -1.5% 09% -0.2% 37% -0.3%
RSM gzize;'gve“me“ts Pusireiem Semi-Eoemment Bfr'\g i‘tfg NRIElEN SEmFEEMMER g P (Rl 0.26 3.6% Q 008 35%  -22% -08% -1.2% 07% -0.6% 33% 0.4%
MQFI  Macquarie Core Australian Bond Active ETF Bloomberg AusBond Composite 0+ Year 28.1 Active Active 0.09 0.4% Irreg

160V VanEck 1-5 Year Australian Government Bond ETF Zi‘gﬁ\iﬁt‘??_@“sva“a” & State 173 Passive  Full 022 2.7% M =012 22%  -12% -04% -04% 12% 06%  3.3%

30BB Betashares 2030 Fixed Term Corp Bond Active ETF g‘:;’;;sn;‘“ provided by Management 132 Active Active 022 45% M 4% -03% 1.6%  0.8%
COMP Betashares Bloomberg Ausbond Composite ETF Bloomberg AusBond Composite 0+ Year 9.4 Passive Full 0.07 5.1% M -0.9% -1.5%

28BB  Betashares 2028 Fixed Term Corp Bond Active ETF 'C”:ri’;;sn;"t provided by Management 60  Active Active 022 41% M 02% 07%  27%  2.8%

29BB  Betashares 2029 Fixed Term Corp Bond Active ETF  |ndex is not provided by Management 44 Active Active 022 42% M 01%  02%  20%  1.6%

Company

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE
Fixed interest ETFs

Std

FIXED INTEREST ETFS

Return (to last month end)

Max

FUM Net Dev. Drawdown 3y 5Y
Ticker Fund name ($m)  Strategy  Replication yield (3Yr) (3Yr) ™ YTD (p.a.) (p.a.)
Australian Bonds
JFIX  Janus Henderson Australian Fixed Interest Active ETF  Bloomberg AusBond Composite 0+ Year 2.5 Active Active 2.9% -1.0% 0.8%
31BB Betashares 2031 Fixed Term Corp Bond Active ETF jdedichietpieyidedbylilanacepent 2.0 Active Active 5.4% -0.6%
Australian Credit
SUBD VanEck Australian Subordinated Debt ETF iBoxx AUD Investment Grade Subordinated 3 999 7 pasgive  Optimised 5.5% 08%  -01%  0.3% 3.9% 6.2%  4.8%
QPON BetaShares Australian Bank Senior Floating Rate Solactive Australian Bank Senior FRB TR 23794 Passive Full L4% 0.5% 0.4% 3.8% 5.4% 42%
CRED BetaShares Austlnvest Grade CorpBond ETF Solactive Australian G Corp Bd Select TR g9/ 5 pacgive  Full 5.6% 5.0%  -27% -1.5% 0.0% 6.0%  0.9%
FLOT VanEck Vectors Australian Floating Rate ETF Bloomberg AusBond Credit FRN 0+ Yr 1,331.3 Passive Full 4.6% 0.3% 0.4% 3.5% 5.0% 3.9%
BSUB BetaShares Aus Major Bank Subordinated Debt ETF  2O.2ctive Australian Major Bank Subord g0 o o e Ryt 4.9% 0.3% 3.9%
VACF Yanguard Australian Corporate Fixed Interest Index g, o1 AusBond Credit 0+ Year TR 7042 Passive  Optimised 4.0% 26%  -12%  -0.6% 1.5% L7%  1.7%
BHYB BetaShares Australian Major Bank Hybrids Index ETF 20 2¢tIve Australian Banking Preferred 6725 Passive  Full 5.0% 19%  -1.1%  0.2% 2.8% 48%  4.0%
ICOR iShares Core Corporate Bond ETF Bloomberg AusBond Credit 0+ Year TR 525.2  Passive Optimised 4.6% 2.6% -1.2% -0.5% 1.6% 4.8% 1.7%
PLUS VanEck Vectors Aust Corp Bond Plus ETF S&PiBoxx AUD Corporates Yield Pus TR 4034 pacgive  Full 4.6% 35%  -1.8% -0.9% 1.1% 52%  1.3%
HCRD BetaShares Interest Rate Hedged Aus Corp Bond ETF i°la°t“’e Australian 16 Corp Bd Select TR 5,53 passive  Full 5.2% 15%  -07% 0.1% 3.1% 7.2%
RCB Russell Investments Australian Select Corporate DBIQ 0-4Y Inv Grade Australian Corporate 3643  Passive Full 4.3% 2.2% 13%  -0.5% 1.2% 4.0% 1.8%
IYLD  iShares Yield Plus ETF Elbormierg Avelsne O and ARV BB gn s Eregie @ptimiesd 4.6% M 10%  -03% 0.1% 2.8% 51%  3.4%
BANK Global X Australian Bank Credit ETF Solactive Australian Bank Credit AUD 189.3 Passive Full 5.2% M -0.0% 2.7%
FSUB VanEck Australian Fixed Rate Subordinated Debt ETF  B0XX AUD Fixed Inv Grd Subordinate Debt 15 o pasgive  Optimised 5.9% M -0.8% 1.0%
EHF1 Elstree Hybrid Fund (Managed Fund) Elstree Hybrid AUD 53.3 Active Unknown 5.1% M 1.9% -0.5% 0.4% 3.4% 6.1% 5.3%
RMBS VanEck Australian RMBS ETF P2 WSRO AR EER BEAEIENED aep moopn @i 4.9% M 0.4% 3.4%
VFLT  Vanguard Australian Floating Rate Bond Index ETF i“’omberg AusBond Corp Liquid FRN 1+Y o5, poccive  Optimised 0.4% 0.4%
DCRD Betashares Diversified Credit Income ETF Blended Benchmark Asset Allocation % 2.0 Passive n/a 5.2% 0.3%
Global Bonds
VBND Vanguard Global Aggregate Bond Index (Hedged) ETF 0 00MPerd Blo Agg Float Adjust &Scaled ) g5y ) pocive  Optimised 9.6% 45%  -37%  -2.0% -2.0% 3.2%  -1.3%
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Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE
Fixed interest ETFs

FIXED INTEREST ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Global Bonds

VIF \Sr,‘:g”ard International Fixed Interest Index (Hedged) ag’d"g"e’serg Global Treasury Scaled AUD g5 1 passive  Optimised ~ 0.20 9.3% Q  -015  41%  -38% -1.6% -27% -23% -19% 21% -15%
WEND E_le_"c:ashares Global Aggregate Bond Currency Hedged ELodogn;cl?erg Global Aggregate TR AUD 782.2  Passive Optimised 019  4.0% aQ 7%  25%  -14%  -0.9%

AESG :ESThFareS Global Aggregate Bond ESG (AUD Hedged) Sg’lc’{gb:a%msc' Global Agg Sust & Green /5 4 SrartBeta Optimised 019 n/a HY  -007  40%  -3.0% -1.8% -25% -1.5% -0.9% 3.3%

USTB  Global X US Treasury Bond (Currency Hedged) ETF iBoxx USD Treasuries TR AUD Hedged 452.7  Passive Optimised 0.19  7.3% Q -0.11 5.2% -45%  -23% -3.1% -27% -2.1% 2.3%

EBND ‘[’;!E:::dmggé?g Income Opportunities Active ETF %‘g_;[';"”: EMBI Glo Div/JPMGBI-EM Glo DV 591, active Active 095  63% M 025 43%  -25% -11% -24% -11% 2.0% 8.3%  4.3%
IHHY  iShares Global High Yield Bond ETF E":;';:(;i‘ij‘éﬁ“’bal Dev Mkt Lig HiYld 2479 Passive  Optimised  0.56 6.0% 3 018  35%  -2.3% -23% -1.6% 0.3% 1.6%  6.6%  2.6%
GBND BetaShares Sustainability Leaders Diversified Bond  Solactive Global IG Fixed Rate Green Bond 193.8  Smart Beta Full 039  4.4% aQ 22%  -40%  -2.2%  -1.8%

ETF - Currency Hedged TR AUDH

TBIL  VanEck 1-3 Month US Treasury Bond ETF Bloomberg U.. Treasury Bills 1-3MTR 4997 Passive  Full 022 3.6% M 008 94%  -97% 33% 05% -1.7% -13%  1.8%
MQDB Macquarie Dynamic Bond Active ETF (Managed Fund) 5;%"9";3”9 Global Aggregate TR AUD 1047  Active Active 0.61 3.8% Q -1.8%  -25% -1.3% -0.8%

UTIP E%t:ashares Inflation Protected US Treasury Bond Ch ?;;OZ[TBEFQ Global Inflation-Linked US TIPS 103.3 Passive Full 022 3.7% aQ -0.09 4.3% B37%  -27%  -3.2% -21%  -2.3% 28%

_ , Bloomberg Global A te TR AUD A _

PGBF  Pimco Global Bond Active ETF He°d°g'2 g e oneAggregate 834  Active Active 049 4.4% Q 2.3%  -3.4%  -27% -1.5%

660V  BetaShares Global Gov Bond 20+ Yr ETF ;i‘: dU'S' My 2B AUDBETR g omeim [l 0.22  4.2% Q 012 134%  -145% -5.4% -8.8% -8.1% -8.9% -1.3%

IHEB  iShares J.P. Morgan USD Emerging Market Bond ETF #Z(Ezzga” EMBI Global Core TR AUD 760  Passive  Optimised 051 5.7% 3 014 69%  -hA%  -3.9% -h4% -24%  04%  T77% -0.2%
VEFI Ynagegx“fﬁgdEJ:('f;aE“TyFC""SC'(’”S Global Aggregate Bond g 1 org MSCI Global Agg SRITRAUDH  69.9  Smart Beta Optimised 026  2.4% Q -008 45%  -38% -20% -3.0% -21% -1.6% 3.0% -1.4%
IUSG  iShares U.S. Treasury Bond (Aud Hedged) ETF 'TCRE US Treasury Core Bond AUD Hedged 53, poccive  Optimised 015 4.0% HY <010 49%  -42% -23% -2.9% -25% -1.8%  2.5%

PDFI  Pimco Diversified Fixed Interest Active ETF Etfg:gggtﬁusm Cmp/BBG BC Glag 291 Active Active 050 4.1% Q 1.8%  27% -12% -1.1%

US10 Betashares US Treasury Bond 7-10Yr Ch ETF Bloomberg US Treasury 7-10Y TR AUDH 19.1 Passive Full 0.22 5.0% Q -0.10 6.7% -6.7% -3.4% -45% -4.7% -3.9% 2.0%

USHY Global X USD High Yield Bond (Currency Hedged) ETF a‘;ﬁ‘;‘g’e U il V=l G ) AU 149  Passive  Full 030 11.6% Q 013  44%  -28% -2.8% -22% -0.1% 09% 6.3%

JPGB  JPMorgan Global Bond Active ETF (Managed Fund) 5:";923”9 Global Aggregate TR AUD 77 Active  Active 045  6.4% Q 9%  -2.9%  -2.0% -0.9%

AGGG  iShares Core Global Aggregate Bond [Aud Hdg) ETF gﬁg";gerg Eletell Aggrregeie TRAUD 59  Passive  Optimised  0.18 2.8% Q 8%  -2.5%  -1.4%

SKUK Hejaz Sukuk Active ETF (Managed Fund) Bloomberg Global Aggregate USD Sukuk 5.2 Active Active 1.33  5.4% A -0.3% -0.2% -4.2% -51%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE
Fixed interest ETFs

FIXED INTEREST ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Global Bonds
SBHI  State Street Blackstone High Incm Hdg Active ETF BUn: ICE US HY AUDH/Mstar LSTA Loan 20 Active Active 070 1.2% Irreg 1.4%
AUDH (50:50)
ULTB iShares 20+ Year U.S. Treasury Bond (Hedged) ETF ICE US Treasury 20+Year Bond AUDH 1.9 Passive Optimised 0.15 5.0% HY -5.7% -88% -7.8% -8.7%
GFXD Coolabah Active Global Bond Complex ETF Bloomberg Global Aggr Corporate TR 0.9  Active Active 069 n/a Q 24%  -3.5%
CIEM Colchester Emerging Markets Bond Complex ETF JP Morgan EMBI Global Diversified TR 0.2 Active Active 0.76 1.3% Irreg 1.3%
CISB  Colchester Global Government Bond Complex ETF FTSE WGBI (Hedged AUD) TR 0.2 Active Active 0.57 n/a Irreg -0.9%
Global Credit
IHCB  iShares Global Corporate Bond ETF Eﬁ’gﬂ“berg Ellslizll Aggr CorparEEs X 3387 Passive  Optimised 026 4.5% 3 000  49%  -33% -22% -3.1% -20% -1.2%  43% -0.8%
vcF  /anguard International Credit Securities Index Bloomberg Glo Agg Corpand Gov-Relate 7,/ pocive  Optimised 030 10.0% Q  -001  46%  -31% -2.0% -3.0% -15% -09%  42% -0.8%
(Hedged) ETF Scaled AUDH
USIG  Global X USD Corporate Bond ETF (Currency Hedged) 5?;;23”9 Uit (Ltgpit] 1S @aip VRAUR 3.1 Passive  Full 030 7.6% Q  -002 7.% 5.6% -3.3% -5.0% -44% -3.9%  3.6%
Specialised Income
HBRD BetaShares Active Australian Hybrids Fund Reserve Bank of Australia Cash Rate + 2%  2,490.2 Active Active 0.55 5.4% M 0.40 0.9% -0.2% 0.3% 1.1% 3.4% 4.6% 5.6% 4.5%
MQSD Macquarie Subordinated Debt Active ETF Bloomberg AusBond Bank Bill 1,104.7 Active Active 0.29 55% M 0.4% 1.3% 4.0% 5.5%
FRAR Franklin Aust Abs Return Bond Fund (Managed Fund) Bloomberg AusBond Bank Bill 695.4  Active Active 0.50 3.6% M 0.17 1.3% -0.5% -0.5% 0.1% 24% 3.0% 5.1% 25%
YLDX E?Elabah Global Floating-Rate High Yield Complex ;011619 AusBond Credit FRN 0+ Yr 6534  Active Active 100 6.4% M 0.2% 1.0% 3.6%  53%
FEIF  Western Asset Enhanced Income Fund - Active ETF Bloomberg AusBond Bank Bill 577.7  Active Unknown 0.50 5.4% M 0.65 1.3% -0.3% 0.2% 1.1% 3.7% 5.0% 7.4% 4.9%
TACT  Janus Henderson Tactical Income Active ETF g:ﬁ[‘;o_BSlg]"mberg AusBd Comp/AusBA Bk 151 1 active Active 045 5.1% Q 022 15%  -06% 00% 0.6% 31% 37% 55% 3.7%
DIFF  Perpetual Diversified Income Active ETF Bloomberg AusBond Bank Bill 335.1  Active Active 0.59 53% Q 0.2% 1.3% 4.2% 5.4%
HIGH Schroder Australian High Yielding Credit Fund Reserve Bank of Australia Cash Rate 315.0  Active Active 0.50 6.0% M 0.0% 1.2% 3.9% 5.3%
SFIF  Seed Financial Income Fund Active ETF Solactive Australian Hybrid Securities AUD  218.6  Active Active 0.55 52% M 0.7% 3.3%
ActiveX Al Real Out B Fi M . . . .
XARO [de=iReaROUtcam ek endlindIiMan o= e A GO el e el ndEX 1480  Active Active 0.50 1.5% Q 015 25%  -24% 04% 1.4%  25%  44%  2.9%  2.7%
ICME iShares Credit Income Active ETF Reserve Bank of Australia Cash Rate 110.0  Active Active 0.29 6.3% M 0.2% 1.0% 3.8%
MQIO Macquarie Income Opp Active ETF (Managed Fund) Bloomberg AusBond Bank Bill 105.0  Active Active 0.49  4.6% M -0.0% 0.6% 2.7% 3.2%
DCOR Daintree Core Income Active ETF Reserve Bank of Australia Cash Rate 79.0 Active Active 0.45 4.1% M 0.62 0.9% -0.4% 0.4% 1.4% 3.8% 5.1% 6.3% 3.5%
FRNS Coolabah Short Term Income Fund (Managed Fund) ?ess,,/‘jrve Bank of Australia Cash Rate + 779  Active Active 0.69 5.8% Q 045 0.6% 03% 1.0% 32% 42% 5.1%
PAYS lzijc'“"de”*b“‘”te Return Income (Managed Reserve Bank of Australia Cash Rate 626  Active  Active 0.55 5.1% M 030 13%  -03% -03% 00% 25% 34% 56%  3.6%
ecap anEck Bentham Global Capital Securities Active ETF - goco o Bank of Australia Cash Rate +3% 556 Active  Active 059  5.8% M 033 31%  -15% -04% 09% 37% 50% 80%  28%

(Managed Fund)

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE
Fixed interest ETFs

FIXED INTEREST ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3vr) (3Yr) ™ 3M YTD 1Y (pa) (p.al
Specialised Income
MQYM Macquarie Global Yield Maximiser Active ETF Bloomberg AusBond Bank Bill 49.5 Active Active 0.59 6.8% M -1.3% -0.5% 1.6% 3.0%
XKAP  Activex Kapstream AR Reserve Bank of Australia Cash Rate 33.2 Active Active 0.55  4.9% Q 056 0.8% -04% 01% 09% 3.0% 4.4% 59% 41%
EARN Pimco Short Term Active Yield Active ETF Reserve Bank of Australia Cash Rate 24.6 Active Active 0.29  4.6% M 0.3% 1.1% 3.4%
PCRD  Pimco Global Credit Active ETF Bloomberg Global Aggr ExTreasury TR 495 active  Active 061  43% Q 27% -35% -19% -0.9%
JPIE [J::fj‘;;gda]” Income Active ETF [Managed Fund] Bloomberg U.S. Aggregate Bond TR 168  Active Active 0.48 15.6% M 011 62%  -10.2% -1.6% -1.0% -85% -7.3% 1.7%
T S (HEmEeron Susiime e Cieelt Asie BN Bloomberg AusBond Composite 0-5 Yr 48  Active Active 050  4.2% M 010 23%  -1.0% -03% -02% 21% 20% 5.1%
(Managed Fund)
SBSL  State Street Blackstone Senior Ln Hdg Active ETF L"gg;;”dg“ar LSTAUS Leveraged LoanAUD 5z tive Active 0.70  1.2% Irreg -0.4%
Cash
AAA  BetaShares Australian High Interest Cash ETF g‘:n‘ixpfn;“ Rroyidedieylitanassent 5,066.8 Active Active 018  4.1% Mo 016 0.1% 04% 1.1%  32%  42% 43%  3.5%
BILL iShares Core Cash ETF S&P/ASX Bank Bill TR USD 1,255.0 Passive Optimised 0.07  4.2% M 0.1 0.1% 0.4% 1.1% 3.2% 4.1% 4.3% 3.4%
ISEC  iShares Enhanced Cash ETF S&P/ASX Bank Bill TR USD 7453  Passive Optimised 012 4.4% M 0.58 0.1% 0.4% 1.2% 3.2% 4.3% 4.b% 3.5%
MMKT Betashares Aust. Cash Plus Fund (Managed Fund) Bloomberg AusBond Bank Bill 666.3  Active Unknown 0.18 4.3% M 0.4% 1.2% 3.4% 4.6%
MONY UBS IQ Cash ETF Bloomberg AusBond Bank Bill 114.8  Active Active 0.15  4.6% M 0.4% 1.2%
FSCF  First Sentier Active Cash Fund Active ETF Bloomberg AusBond Bank Bill 8.1 Active Active 0.20 3.6% M 0.4% 1.2%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE
Alternative ETFs

ALTERNATIVE ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Gold & Precious Metals
GOLD Global X Physical Gold LBMA Gold Price PM USD 5792.7 Passive  Full 040 n/fa n/a nla 034 17.0%  -21.8% -2.6% 3.3% -7.3% 3.7% 27.0% 19.5%
PMGOLD Perth Mint Gold Structured Product Gold Price Unhedged AUD 2,425.1 Passive Unknown 0.15 n/a n/a n/a 035 17.1% -22.%  -3.6% 3.3% -7.5% 2.6% 27.7% 19.7%
ETPMAG Global X Physical Silver LBMA Silver Price 1401.2 Passive  Full 049 nfa nfa  nla 019 39.8%  -4b1% -6.9%  2.9% -19.3% 248% 34.0% 23.4%
QAU  BetaShares Gold Bullion ETF - Currency Hedged /'z[che/Lj’;g"‘d irollior i & @ (eeige 1,173.1 Passive  Full 059 5.4% 5.4% A 031 195%  -22.6% -57% 41% -37% 8.7% 285% 16.9%
GXLD Global X Gold Bullion ETF Solactive Gold Spot London Close TRUSD ~ 766.4  Passive Full 0.15 n/a n/a n/a -2.7% 3.2% -7.9% 3.9%
GLDN iShares Physical Gold ETF LBMA Gold Price PM USD 458.0  Passive Full 0.18 n/a n/a lrreg -5.7% 3.3% -7.2% 3.8%
NUGG  VanEck Gold Bullion ETF LBMA Gold Price AUD 2478 Passive  Full 025 nfa nfa nfa 033 17.6%  -21.8% -57% 3.2% -85%  3.8% 27.1%
GHLD Global X Gold Bullion (Currency Hedged) ETF TRC Spot Gold Multi-Contributor 240.2  Passive Full 0.35 n/a n/a n/a -9.0% 3.5% -4.6% 7.1%
ETPMPM Global X Physical Precious Metal Basket Metal Basket Composite USD 130.8  Passive Full 0.44 n/a n/a n/a 0.23  21.4% -28.9% -4.3% 3.2% -13.2% 7.4% 233% 14.9%
ETPMPT Global X Physical Platinum LBMA Platinum Price PM USD 78.7  Passive  Full 049 n/a nfa n/a 014 282%  -32.0% -21%  9.0% -19.1%  3.6% 19.3% 12.5%
ETPMPD Global X Physical Palladium LBMA Palladium Price PM USD 169  Passive  Full 049 n/a nfa n/a -008 320% -325% -8.8% -0.3% -255% -6.1% -4.6% -8.2%
Diversified & Other Commodities
BCOM  Global X Bloomberg Commodity ETF (Synthetic) Eéisvr:ﬁieggR%mmodity Irnele & (e 1503 Passive  Full 0.66 5.4% 5.4% A 014 11.9%  -107%  2.6% 11.9% 184% 24.2% 10.4%
000 BetaShares Crude Oil Index ETF-Currency Hedged iﬁ‘; ﬁig;ec(;“de OltindexExcessReturn 1139 passive  Derivative 129 32% 32% lrreg 009 434%  -293%  9.9% 38.8% 101.0% 88.2% 18.1% 18.8%
Digital Assets
VBTC VanEck Bitcoin ETF MarketVector Bitcoin Benchmark Rate 327.5  Passive Full 0.45 n/a n/a n/a 9.2% 42.3% -8.2% -30.4%
IBTC  Monochrome Bitcoin ETF g:g;“;:é“@;fs Ltd CMECF BitcoinRef 47/ 3 pacsive  Full 025 n/a nfa nfa 016 527%  -53.0% 263% -17.6% -36.8% 37.5%
EBTC Global X 21Shares Bitcoin ETF FTSE Bitcoin AUD 13 GMT 165.1 Passive  Full 045 n/fa n/a n/a 017 535%  -53.8% 10.6% 41.9% -8.8% -30.0% 41.5%
. . CME CF Bitcoin Reference Rate - New York .
IBIT  iShares Bitcoin ETF Variant CR USD 63.1 Passive Full 0.25 n/a nfa Irreg 9.2% 41.6% -8.7%
QBTC BetaShares Bitcoin ETF Citl= O il [Reerenee e - New e 18 mosgie [l 045 nfa nla nla 9.1% 41.7% -8.7% -30.7%
Variant CR USD
EETH Global X 21Shares Ethereum ETF FTSE Ethereum AUD 13 GMT 480  Passive  Full 045 n/fa n/a nla 003 755%  -655% 12.8% 70.3% -140% -38.7% 13.4%
BTXX DigitalX Bitcoin ETF CME CF Bitcoin Reference Rate USD 44.5 Active Full 0.49 n/a nfa Irreg 28.4% -17.8% -36.7%
QETH BetaShares Ethereum ETF 8';"5 CF Ether-Dollar Reference Rate NY 5,5 pooive  Full 045 n/a nla nla 10.5%  68.1% -14.3% -39.2%
IETH  Monochrome Ethereum ETF Cus CF Ether-Dollar Reference Rate APAC ; passive  Full 025 n/a nfa nla 473% -233% -46.4%
Currency
USD  BetaShares U.S. Dollar ETF The Performance of the USDagainstthe 409 passive  Full 045 nfa nfa A 008 9.4%  -9.9% 33% 04% -1.8% -15% 1.6%  41%
AUDS  BetaShares Strong Australian Dollar Fund deiclietpiericetieyilanaoepent 207 Active Active 138 85% 8.5% A 001 200%  -237% -b.6% 23% 123% 144% 53% -4.9%

Company

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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BELL POTTER

PRODUCT PERFORMANCE
Alternative ETFs

ALTERNATIVE ETFS

Return (to last month end)

Sharpe Std Max
FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y
Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3Yr) (3Yr) ™ 3M YTD 1Y  (p.a) (p.al)
Currency
YANK  BetaShares Strong U.S. Dollar Fund g‘f;;:n;“’t provided by Management 58  Active  Active 138 nfa  nfa A 010 214%  -280% 7.3% -0.7% -9.2% -105% -2.9%  3.9%
Geared & Inverse
BBOZ BetaShares Australian Equities Strong Bear S&P/ASX 200 TR AUD 164.6  Passive Active 1.29 n/a nfa Irreg  -0.24 26.2% -50.5% 7.2% 1.2% -3.8% 0.9% -15.8% -12.9%
BBUS BetaShares US Eq Strong Bear Hedged Fund S&P 500 TR 127.5  Passive Active 1.32 n/a n/a lrreg -0.49  27.9% -76.1% 1.7% -3.4% -20.4% -243% -36.3% -25.1%
ECRD Betashares Aust Enhanced Credit Income Complex Index is not provided by Management 1062 Active Active 029 75%  7.5% M 0.3% 1.2% 3.3%
ETF Company
SNAS Global X Ultra Short Nasdaq 100 Hedge Fund NASDAQ 100 TR 67.3 Active Active 1.00 n/a n/a n/a -0.45  37.2% -82.8% -7.9% -2.6% -38.2% -40.9% -43.4% -34.5%
BEAR BetaShares Australian Equities Bear Hedge Fund S&P/ASX 200 TR AUD 31.56 Passive Active 1.48 n/a n/a Irreg  -0.24 11.1% -22.6% 3.2% 1.0% 0.2% 2.6% -5.0% -3.6%
GGAB  BetaShares Geared Long Aus Gov Bond (Hedge Fund) 'C”:rf]’;fn;"t provided by Management 49 Active Active 099 n/a  n/a lrreg 5.0% -108% -8.0% -15.4%
GGFD BetaShares Geared Long US Tr Bond Ch (Hedge Index is not provided by Management 33 Active Active 099 06% 0.6% lrreg 1.0% -164% -19.9% -19.2%
Fund) Company
BBAB BetaShares Geared Short Aus Gov Bond [Hedge Fund) 'C”;‘:]Xp'asn;"t provided by Management 2.7 Active Active 099 n/a n/a Irreg 5.4% 13.6% 12.7% 23.0%
BBED BetaShares Geared Short US Tr Bond Ch (Hedge Index is not provided by Management 25 Active Unknown 099 1.0% 1.0% lrreg 118% 19.6% 25.7%  26.1%
Fund) Company
Private Markets & Alternative Credit
LEND VanEck Glbl Listed Private Credit (Aud Hedged) ETF LPX Listed Private Credit AUD Hedged 218.8  Passive Full 0.65 12.7% 12.7% M -5.7% 1.7% -5.6% -53%
GPEQ VanEck Global Listed Private Equity ETF LPX50 TR 64.2 Passive Full 0.65 3.4% 3.4% A 0.00 20.3% -31.3% -9.4% 0.4% -20.7% -22.2% 4.5%
CBNX Coolabah Global Carbon Leaders Complex ETF RBA Overnight Cash Rate 57.1 Active Active 1.00 58% 58% M -0.0% 0.7% 3.3%
BDCI  Muzinich Bdc Income Fund - Active ETF S&P BDC CR USD 3.4 Active Unknown 095 5.4% 5.4% M -1.9% 0.8%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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PRODUCT PERFORMANCE

Multi-asset ETFs

MULTI-ASSET ETFS

Return (to last month end)

Sharpe Std Max

FUM MER Net Gross Dist. ratio (3 Dev. Drawdown 3y 5Y

Ticker Fund name Benchmark ($m)  Strategy  Replication (%) yield yield freq. Yr)  (3vr) (3Yr) ™ 3M YTD 1Y (pa) (p.al
Diversified Portfolios
VDHG Vanguard Diversified High Growth Index ETF High Growth Composite AUD 4,137.8 Passive Full 0.27 35% 3.9% Q 033 8.2% -5.1% -0.6% 0.5% 6.3% 7.7% 145%  8.8%
DHHF BetaShares Diversified High Growth ETF Blended Benchmark Asset Allocation % 1,655.1 Passive Active 019 21% 2.4% Q 036 82% -5.4% 01% 07% 65% 7.8% 15.5% 10.1%
VDGR Vanguard Diversified Growth Index ETF Growth Composite AUD 1,596.6 Passive Full 0.27 43% 4.6% Q 0.30 7.0% -45% -0.8% -0.2% 4.7% 5.7% 12.0% 6.7%
VDBA Vanguard Diversified Balanced Index ETF Balanced Composite 942.3  Passive Full 0.27 55% 57% Q 0.24  59% -3.7% -1.1% -08% 3.0% 3.8% 95% 45%
VDAL Vanguard Diversified All Growth Index ETF Composite Index 514.8  Passive Full 0.27 2.6% 3.0% Q -0.5% 1.0% 7.2% 8.7%
GHHF E%t:aShares Wealthbuilder ALl Gr Geared Complex ?:;:iasn;ot provided by Management M2.6  Active Active 035 19% 2.3% Hy 0.5% 1.5% 96%  11.4%
VDCO Vanguard Diversified Conservative Index ETF Conservative Composite AUD 297.5  Passive Full 0.27 58% 5.9% Q 0.17 4.6% -28% -1.1% -1.2% 1.8% 2.4% 71% 2.7%
DZZF BetaShares Diversified Conservative Income ETF Blended Benchmark Asset Allocation % 113.6  Passive Active 039 27% 29% Q 0.16  10.1% -11.3% -1.5% -1.0% 1.3% -03% 10.2% 5.8%
VDIF  Vanguard Diversified Income ETF Blended Benchmark Asset Allocation % 51.9 Passive Full 032 56% 6.1% Q -1.4%  -0.4% 4.6% 6.4%
DGGF BetaShares Diversified Growth ETF Blend BetaShares Diversified Growth ETF ~ 50.3 Passive Active 039 29% 3.1% Q 0.14  8.5% -9.2% -15% -1.4% 1.0% -0.5% 8.6% 43%
DBBF BetaShares Diversified Balanced ETF Blend BetaShares Diversified Balanced ETF  31.9 Passive Active 039 3.2% 3.4% Q 0.1 7.0% -7.2% -15% -1.8% 0.6% -0.7% 7.1% 2.7%
IGRO iShares High Growth ESG ETF Blended Benchmark Asset Allocation % 28.1 Passive n/a 0.22 25% 2.6% Q 0.28 10.1% -8.4% -0.3% 1.5% 5.1% 6.6% 14.9%
IBAL iShares Balanced ESG ETF Blended Benchmark Asset Allocation % 253 Passive n/a 022 27% 2.8% Q 0.24 6.5% -5.1%  -0.5% 0.3% 3.3% 3.9% 10.1%
VHGR VanEck Diversied High Growth Active ETF Australian Consumer Price Index + 5% 4.5 Active Active 039 5.0% 5.0% lIrreg -1.1% 0.3%
DVBA Betashares Diversified Balanced ETF Blended Benchmark Asset Allocation % 3.2 Passive n/a 0.19 0.6% 0.7% Irreg -0.7%
VGRO VanEck Diversied Growth Active ETF Australian Consumer Price Index + 4% 3.0 Active Active 039 4.1% 4.1% Irreg -1.1% 0.0%
DVGR Betashares Diversified Growth ETF Blended Benchmark Asset Allocation % 2.7 Passive n/a 0.19 0.6% 0.7% Irreg -0.6%
DVHG Betashares Diversified High Growth ETF Blended Benchmark Asset Allocation % 1.5 Passive n/a 0.19 0.5% 0.6% Irreg -0.5%
VBAL VanEck Diversied Balanced Active ETF Australian Consumer Price Index + 3% 1.2 Active Active 039 32% 3.2% lrreg -1.0% -0.3%
Real Return & Income

GROW Schroder Real Return Fund Australia RBAs Trimmed Mean 86.7 Active Active 0.69 51% 51% M 0.39 4.0% -2.2% -0.9% 0.9% 4.L% 7.0% 10.1% 5.6%

Source: ASX/TMX, LSEG, Bloomberg. Data as at 30 September 2026. A performance fee may be payable, please refer to the fund’s PDS.
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APPENDIX A: GLOSSARY OF TERMS

APPENDIX A

Active Management: Investing with the goal of outperforming a
benchmark index.

Alpha: A manager’s return relative to the return of a benchmark. For
example, consider an active manager with the S&P/ASX 200. If the manager
returned 5% when the S&P/ASX 200 Index returned 4%, then the alpha would
be 1%. Note that alpha can be both positive and negative, shown as
outperformance and underperformance, respectively.

Authorised Participant: Large investors, institutions, exchange
specialists and arbitrageurs that place orders for creation units with the
fund’s distributor.

Beta: In the context of this report, beta refers to the sensitivity of a fund's
returns to swings in the market. A beta of 1 indicates that a fund’s unit price
return will move in line with a benchmark. Whereas, a beta of greater than 1
indicates that a fund’s unit price return will be more volatile than the market,
and vice versa.

Credit Rating: Forward-looking opinions about credit risk based on the ability
and willingness of an issuer, such as a corporation or government, to meet
their financial obligation in full and on time.

Derivative Replication: The process in which a portfolio manager seeks to
replicate performance.

Effective Duration: An option adjusted measure of the sensitivity of the value
of the portfolio to changes in interest rates. It is used to calculate an
approximation of the modified duration of a bond with an embedded option.

Exchange Traded Fund (ETF): Investment vehicles that are constructed in the
same nature as a mutual fund, but which trade on a stock exchange. ETFs
combine the diversification benefits of mutual funds, with exposure to a wide
array of assets in a single trade, and typically track the performance of a
broad market index, sector, commodity or theme.

Franking: A tax credit used in Australia that allows domestic companies to
pass through taxes that have already been paid on corporate profits. Given
the trust structure, ETFs are required to distribute all capital gains, earnings
and franking credits to underlying unit holders.

Free-Float: The amount of a company’s shares outstanding that are available
for purchase on the open market at any point in time.

Full Replication: The process in which a portfolio manager seeks to replicate
performance by exactly matching the benchmark in composition and weight
to ensure a similar outcome. The ETF will hold 90% or more of the members
of the index in this instance.

Geared and Inverse ETFs: Funds that use borrowing or derivatives to
magnify the return of an index (geared] or to move in the opposite direction
to it (inverse). These carry higher risk and are generally intended for short-
term use.

Grossed-Up Dividend Yield: Dividends paid plus any associated franking
credits, if available.

Liquidity: The ability to convert a security or asset quickly into cash.

Management Expense Ratio [MER): Management Fees help to recoup
expenses incurred in connection to the operation of the fund (such as
administration and accounting costs, registry fees, audit and tax fees and

Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480

investor reporting expenses), expressed as a proportionate value of the fund.
This is calculated daily and deducted from the fund's Net Asset Value. No
costs are directly borne by the investor.

Market-Capitalisation: The value of a publicly listed company, calculated as
the product of price and units/shares outstanding.

Maximum Drawdown: The largest fall in an ETF’s value from a peak to a
subsequent low over the period measured (3 years in this report), expressed
as a percentage.

Modified Duration: Measures the sensitivity of the value of the portfolio to
changes in interest rates. It follows the concept that interest rates and bond
prices move in opposite directions. A modified duration of 6 years implies that
a 1% increase in the interest rate will reduce the value of the portfolio by 6%;
and vice-versa for a decrease in the interest rate.

Net Asset Value [NAV): The value of the underlying assets of the Fund minus
its liabilities, divided by the number of units outstanding. This is typically
calculated at the end of each business day.

Optimised Replication: The process in which a portfolio manager seeks to
replicate an index by using a representative basket of securities. Optimisation
is generally used in markets where liquidity may be limited or costs are
prohibitive for full replication. The ETF will hold less than 90% of the
members of the index in this instance.

Passive Management: Investing in an attempt to track the return of an
underlying benchmark index or asset.

Performance Fee: Fees linked to the value added by a fund manager,
calculated on the relative outperformance of the benchmark index
or absolute return performance hurdle, often subject to a high
watermark mechanism.

Sharpe Ratio: This ratio provides a measure of the return of an ETF’s
portfolio, relative to the risk taken by the investment manager in achieving
those returns. A higher return is only desirable if it does not come with too
much additional risk (volatility of returns).

Smart Beta: Strategy with blended components of both Passive and Active
Management. It seeks to capitalise on predetermined thematic or rules-
based methodologies for investing, attempting to outperform, or have less
risk than, traditional broad market cap weighted indices.

Spread: The gap between the highest price that a buyer is willing to pay
(bid), and the lowest price for which a seller is willing to sell (ask), on a
particular security.

Standardised Flow: A measure of how unusual a fund’s (or category’s) latest
monthly flow is compared with its own history. It is calculated as the latest
month’s flow minus its 12-month average, divided by the 12-month standard
deviation. Scores above 2 or below -2 indicate unusually strong inflows

or outflows.

Volatility [Standard Deviation): A measure of how much an ETF’s returns
vary around their average, annualised. Higher volatility indicates a wider
range of outcomes and greater risk.
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APPENDIX B: HOW AN ETF OPERATES

ETFs are open ended securities that trade on an exchange. Open ended denotes that new products can be created and redeemed on the Primary Market,
without the requirement to release a new prospectus, ad infinitum. The open ended nature of ETFs is unique to this product class, and what keeps the
underlying Net Asset Value (NAV) in line with the assets” market price. This process is managed by the Authorised Participants and Market Makers who
are engaged by the ETF operator to continually create and redeem shares to ensure the discount to NAV is managed within a defined range.

This results in a two tiered market structure: The Primary Market and the Secondary Market. The Primary Market is the market in which Market Makers,
via the Authorised Participants, are able to create and redeem units. The Secondary Market is the market in which investors are able to buy and sell these
units on an exchange.

Mechanics of the Primary Market

The Authorised Participant applies to the issuer to create new ETF units via creation units. In return for each creation unit, the Authorised Participant
will deliver a basket of securities that has been specified by the Issuer. This basket will be transferred and held by a Custodian. Following settlement,
the Authorised Participant has an inventory of ETF securities (shares) that can be accessed by the Market Makers and sold on the ASX in the
Secondary Market.

The redemption process operates in a similar manner. The Authorised Participant applies to redeem the securities in creation units. In return for each
creation unit, the Authorised Participant will receive a basket of securities in kind. Each ETF security effectively represents a sliver of a creation unit.

Mechanics of the Secondary Market

The Secondary Market is the market in which investors are able to buy and sell ETF units with the assistance of the Market Maker. The Market Maker will
access the Authorised Participants (Primary Market) if additional inventory is required (create) or alternatively sold ([redeem], to in effect make the
market. Hence, the liquidity of the ETF is as liquid as the underlying market.

The Market Maker effectively ensures liquidity in the market place by quoting Buy and Sell prices during the trading day. These prices are continuously
updated to reflect the underlying changes in the securities. The ETF Issuer generally has a formal arrangement with at least one Market Maker with

a mandate to make the market within a specified range of spread. However, in dislocated markets, Market Makers can suspend operations until the
market stabilises.

Appendix Figure 1: ETF market structure: primary and secondary market

CREATION UNITS BASKET OF SECURITIES
Cash
MARKET Securities
ETF Shares Cash
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Source: Bell Potter Research
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IMPORTANT DISCLAIMER

This document is a private communication to clients and is not intended for public circulation or for the use of any third party, without the prior approval of Bell Potter Securities
Limited. In the USA and the UK this research is only for institutional investors. It is not for release, publication or distribution in whole or in part to any persons in the two specified
countries. In Hong Kong, this research is being distributed by Bell Potter Securities (HK] Limited which is licensed and regulated by the Securities and Futures Commission, Hong
Kong. In the United States, this research is issued and distributed by Bell Potter Securities (US) LLC which is a registered broker-dealer and member of FINRA. Any person
receiving this report from Bell Potter Securities (US) LLC and wishing to transact in any security described herein should do so with Bell Potter Securities (US) LLC. This is general
investment advice only and does not constitute personal advice to any person. Because this document has been prepared without consideration of any specific client’s financial
situation, particular needs and investment objectives (‘relevant personal circumstances’), a Bell Potter Securities Limited investment adviser (or the financial services licensee, or
the representative of such licensee, who has provided you with this report by arrangement with Bell Potter Securities Limited) should be made aware of your relevant personal
circumstances and consulted before any investment decision is made on the basis of this document.

While this document is based on information from sources which are considered reliable, Bell Potter Securities Limited has not verified independently the information contained in
the document and Bell Potter Securities Limited and its directors, employees and consultants do not represent, warrant or guarantee, expressly or impliedly, that the information
contained in this document is complete or accurate. Nor does Bell Potter Securities Limited accept any responsibility for updating any advice, views opinions, or recommendations
contained in this document or for correcting any error or omission which may become apparent after the document has been issued.

Except insofar as liability under any statute cannot be excluded. Bell Potter Securities Limited and its directors, employees and consultants do not accept any liability (whether
arising in contract, in tort or negligence or otherwise) for any error or omission in this document or for any resulting loss or damage (whether direct, indirect, consequential or
otherwise] suffered by the recipient of this document or any other person.

Research Policies:

For Bell Potter’s Research Coverage Decision Making Process and Research Independence Policy, please refer to our company website:
https://www.bellpotter.com.au/topnavigation/private-clients/stockbroking/research

Disclosure of interest:

Bell Potter Securities Limited, its employees, consultants and its associates within the meaning of Chapter 7 of the Corporations Law may receive commissions, underwriting and
management fees from transactions involving securities referred to in this document (which its representatives may directly share) and may from time to time hold interests in the
securities referred to in this document.

ANALYST CERTIFICATION

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered
in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers and were prepared in an independent manner and (2) no
part of his or her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Bell Potter Securities Limited Bell Potter Securities (HK) Limited Bell Potter Securities (US) LLC Bell Potter Securities (UK) Limited
ACN25 006 390 7721 Room 1601, 16/F Floor 39 16 Berkeley Street

Level 29, 101 Collins Street Prosperity Tower, 39 Queens Road 444 Madison Avenue, New York London, England

Melbourne, Victoria, 3000 Central, Hong Kong, 0000 NY 10022, U.S.A W1J 8DZ, United Kingdom
Telephone +61 3 9256 8700 Telephone +852 3750 8400 Telephone +1 917 819 1410 Telephone +44 7734 2929
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