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ETF FIl ows 4
ASI C Class Order [ CO 13pgr7@vi] de(st hree gQul | aastsome Qtridreeklg)iietfy HTE ¢ 5
Responsible Entities of an Exchange TrRedFéEH PEUNd who | imit Swith
fund to Authorised Parct0|m:pllplaanntcséjowmtcsinudteqﬁé"lﬁqn'Erhuint%nETFs ;
Act 2001 t(htrhoeu gAhc tuynequ al treatment of meembeirpsi omel onging to ¢ he

class. ASIC M&Sd ChnCwrmpadeati ons (AmendmerR@I)Ufhnstrument 2021/ 299

to modify the Class Order which would Beé(sgc(jrltpﬁteerle%m(Fv of aiireg
entry -sfhoorr eofmakhk ety entities seeking togpw@hhi cipate in the Agust
ETF mar ket . The amendment means t hat Aotnpdirtiys € dCu Praemt y cEiTpsant s 1
longer required to identify as an AustrDéF‘i'dﬁt'oé's‘?d?étn“tr”for t1d x
the view that restricting entities to tElE;asf |i%ﬁ§?9&%{&/rn§"’as uriglece
protection or market integrity reasonsMacrionstetmad finding that

|l ead to subopti mal outcomes for retail AAP®V®isxtors trading odl th
particularly due to wider bid/ask spreJﬁrTE Q,a,:ta rncnlf of i nsuff

Numbe

view this as a positive advancement fqﬂgrktelh cad r}qlu Ll Yon \g!LJFzS%.g?bInO

domi nance of APs foreseeably driving al\fu&ﬁieurcbﬂQfﬁarisl’hctiil’b\ﬁ€Sp'ﬁsK),r4iﬁaE/r
. Average daily vol ume 19.7m
Fi gurETHA mar ket structure Average daily value $341.0m

SOURCE: ASX, ASHIAT 30 JUNE 2021
RECENTLY LI STED ETFs

BASKETOF ! ﬂCooIabah Acti ve Composzilhg_ﬁJB_ond

CREATION UNITS

SECURITIES ETF UNITS (FI XD)
DOMESTIC ffMonash Absolute Activeygipst (1
*REVISED* AUTHORISED PARTICIPANT ( MAAT)
/ MARKET MAKER MARKER

fishares Core MSClI Austyg|hga ES
ETF (1 ESG)

T \L ffMagel Il an FuturePay ( FPAy-R1
ETF UNITS H $5% ‘
‘ T[Betashares Australian ﬂvﬁjp-?i Ba
Index ETF (BHYB)
SOURCE: BELL HFOPBER/ WWW. LEGI SLATI ON. GOV. AU/ DETAI LS/ F2021L00795

FOREIGN

|| secunmes |

FigurBo@ ETF fl ows for June 2021 FigurBo@® ETF fl ows for 12 months
Vanguard MSCI Index International Shares ETF . _
(VGS) _ $114.9m Vanguard Australian Shares Index ETF (VAS) $1,621.3m
Vanguard Australian Shares Index ETF (vas) [l so4.0m ishares Core s&p/Asx 200 ET (107) [ s790.7m
. Vanguard MSCI Index International Shares ETF
BetaShares Australia 200 ETF (A200) - $81.8m es) $725.2m
Magellan Global Fund (Open Class) (Managed R BetaShares Crude Oil Index ETF-Currency Hedged
-$56.m Fund) (MGOC) $92.2m [ 600
$177.2m (BAiti)Shares Australian High Interest Cash ETF $122.7m || iShares Core Cash ETF (BILL)
-$357.4m iShares Core S&P/ASX 200 ETF (102) -$128.7m BetaShares U.S. Dollar ETF (USD)
SOURCE: ASX, BEHIL POTTER RESEARCH SOURCE: ASX, BEHIL POTTER RESEARCH
Fi gurETHB mar ket si ze Fi gurkvérage daily volume and val
$120bn - - 300 40m - - $800m
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$20bn - 50 om 4——————————————————————— 1 $0m
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2013 2014 2015 2016 2017 2018 2019 2020 2021 SZH02ASP=<E3°23028SP=<E3
ETF Market Cap (LHS) ——# of ETFs (RHS) Average Daily Volume (LHS) ——Auverage Daily Value (RHS)
SOURCE: ASX, BEHIL POTTER RESEARCH SOURCE: ASX, BELL POTTER RESEARCH
DI SCLAI MER: BELL POTTER SECURITIES LI
BELLPO‘ITER THI S REPORT MUST BE READ WIONH PRAIGH HNAS CLOR MEE R ANC 25 006 390 77
PART OF I T. AFSL 243480


https://www.legislation.gov.au/Details/F2021L00795

EXCHANGE TRADED FUNDS 2

| Shares Core MSCI Austr a
(1 ESG)

ETF Profile | ESG seeks to track the performance of the MS
ASX Listed June 2Q2Zhe Odjhhefxore fees and expenses). The objectiyv
Inception2Ddtueme 2@2stral i-lams ebd oemxdposure to | arge, mid and small
ASX Code | ESG more favourable sustainability credentials rel
Closing P$i2Ge™®s 9 Investment strategy
Net Asset$*10.8m Where feasible, Bl ackRock wild.l adopt a full re
Units Out #fir@&ndidong*omposition and weight to ensure similar perfoc
Managemento 09 % and Negative business involvement screens wil|l
Costs* * ’ fevenues or business <c¢classification, compani e
Distributi.on gambling, nucl ear power, pornography and tobac
FrequencyQuarte”Yevel of si gecnoinfpilciaannccee. WNotnh ®CGhleo bl i tGeodmpMectt i opnrs
Bl ackRockRlso result in exclusioinnduUstvrei eGsl CaéSr eF ocsamp | etuee

lnvest me@pPportuni tiye Iseess BERXGtnames are also given pref
Responsi biManBmgtimeyRtsearch provideshcompredteansfiwre imdex constitu

(Australia@but the I ndex

E:?LL;gCg’he Index is weighted aadcjoudtiendy mar ktelte cfarpde &

l nvest megponstituent securities, targeting half of the
InveStmentManagemerﬁtGICS) I ndustry Group within the parent MSCI
Manager (Australiaad so as to maintain similar sector weights,

Limited is capped at 10% or 2.5% in excess of the 1iss

MSCI Austi ghiea .
I MI Cust XM ks

ESG Leaders
I ndex Please refer to Section 12 on pg. 17 of the i

Computer§i’i§‘|1<§ment (20 May 2021).

. I nvest or 38
Registry Flgu'r-lendSex Met hodol ogy

Benchmar k

Limited Indexes exclude (?'CS, the following  sub- Equity Index Universe: Australia MSCI Custom ESG Leaders
A n lustnes. . IMI, excluding 5 GICS Fossil Fuel Indexes
J. P. Mor g a A of | og'( I Ga&s GanSu iDprrrI1 sub-industries
CustodianChase Bank A A Integrated Oil & Gas
Oi | & Gas Exploratilon & . i on Select top ESG names in each
N. A. Sydne A Coal & Consumahb Néf;étn?e%&é’eﬁ ‘ sector
Branch M
TAS AT 12 JULY 2021. Exclude companies on the basis of Exclusions based on Climate. o
** CERTAI' N ADDI TI ONAL COSTS AH¥ involvement in and/or revenue above Ethical and Governance criterié ’ Positive Screen
REFER TO THE PDS. specified thresholds from:
X A Fossil Fuel Extrac J
Portfolio Character Generation ) . Exclude companies with low MSCI
A Controversial, Convelnti oMNgoRliveaSaeeEN Nucl ¢ a ESG Rating
P/ E* 23. 3 Weapons, Civilian Firearms, Nuclear Power
Tobacco, Alcohol, D
P/ B* 2.8 ~ Entertainment Exclusions based on involvement Negative S
A United Nations Glo in very serious controversies egative Screen

*AS AT 9 JULY 2021.

SOURCE: BLACKROCK, MSCI .

Fi gurBop@ 10 Positions Figur®&edt or Al l ocation

Na me Wei ght

Financials 24.7%
Commonweal th B a 11. Materials 21.1%
CSL Ltd 9. 6 Health Care 15.5%
Wesfarmers Ltd 6.9 Real Estate 10.6%
Ma ¢ quar i e Gr ou p 5. 6 Consumer Discretionary 9.1%
Fortescue Met al 4. ® | Industrials
Information Technology
Transurban Grou 4.1 o
Communication
Goodman Group 3.7 utiliies W 1.5%
Newcr est Mi ni n g 2.2 Consumer Staples 1.1%
James Hardie |I|In 2. € Energy [| 0.7%
Xero Ltd 1.9 00%  100%  200%  30.0%
SOURCE: BLACKROCK. DATA AS AT 9 JYOERQBP21BLACKROCK. DATA AS AT 9 JUNE
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EXCHANGE TRADED FUNDS 3

Cool abah Active Composit
( FI XD)

ETF Profile FI XD aims to provide investors with acceb®0to
CXA Liste@l June 203h grade | ong duration bonds. The portfolio
Inception7DaMtaech N0oih more than $6bn in FUM and a team of 27 e

CXA Code FI XD 14 Analysts. Coolabah is a |l eading active <cre

APl R CodeETLZ?lGAbn fixed income solutions.

i NAV FI XDAUDI NAYyestment Objective

Closing Psi3d®de06 FI XD seeks to debdjvest sdipeetiorngisé& the Bench

Net Asset$976.0m Composite 0+ Yr I ndex through exploiting sect

Units Outszt,érsdi,rlg':’fddition to yield. The Fund targets returns ir
Yr Index, after management costs, by 1.0% to 2

Managementol 30 %

Costs** P-fnvest ment Strategy

20.50% pT1de Ffund is permitted to invest i-gio\beornmdrsents ukc
the amoupt nRY and corporatkeabbedsseandi fise e tmoirncglawdei rbg

b ¢ (;’:Vh'AZh th%ecurities, i ssued in AUD or in G10 currenci e
errormancens equi valents. As a core long duration strateg
Fees*~* performance . . . .
ihcome securities more susceptible to economi

exceeds the . . . . .
BenchmarIEhse tdlrectlon of monetary policy, inflation a
Hi gh WM that may be exploited by active managers suct
Distribution guantitative analysis. The mandate permits bo
FrequencyQuarterlsand increasing credit spreads. The Fund may
- derjivatives to manage risk and/or gain | imit

. Equ'étly.Trustees . . .
Respon5|bILtlemlrtleldtyStrategy may also involve borrowing, using r e
positions to achieve |l everage. Both derivatiwv

Cool abah

gains and |l osses. The Fund will bxtymwi thl hycbhatle

I nvest mentCapit al . . h
ject to an opportunity set contingent on th

Manager Investmeﬁtug
(Retail) RPsksLtd
Bl oomber g

ease refer to Section 7 on pg. 21 of the Pro

AusBond . . .
Flgur-Netg Rel ati ve Retur Fi gur-eBeln@c hmar k Returns

O+Yr Il nd
mgmt cos

Benchmar k

Monthly Return === Rolling 12 Month Return (RHS)

o -1.21% 4.0% r 18.0%
( 0. 30% p 12 Month Return 177% 3.0% L 15.0%
Mai nstre 2.0% L 12.0%
Registry Fund Ser 1.0% L 9.0%
Pty Ltd Annualised Returns 3.98% 0.0% - 6.0%
i Since Inception R L
. Mai nstre (31 March 2017) 515% 1.0% 3.0%
CustodianFund Ser -2.0% - 0.0%
i T T T ! -3.0% I -3.0%
Pt y Ltd -2.0%  0.0% 2.0% 4.0% 6.0%

Recommended -4.0% L -6.0%

| ¢ B v m Bloomberg AusBond Composite 0+Yr Index pa ﬁ 3 _3 ﬂ fﬁ : 53 _3 8 N
nves me n ear s ) . T & 8 & 8 8 ¥ & ¥ T T
. m Coolabah Active Composite Bond Fund (Hedge Fund) g g g g
Ti mefr ame
*AS AT 30 JUNE 2021. SOURCE: COOLABAH. DATA AS AT 31 M3OUROR:1.BLOOMBERG.
** CERTAI N ADDI TI ONAL COST JmQ )
REFER TO THE PDS. Figureolrt folio Asset Al
Portfolio Characteristics Australian

Tier 2 Cash

Gr oss Port Securities

fo (i)o
Weight to %aéﬁ"*
Gr os s Porté |'9
Weight to gnés/o* Senior
Wei ghted Portfoldi o Securities
Credit Rat|ng*

Modi fied DGr atveats
*AS AT 31 MAY 2021.

Government
& SSA

SOURCE: COOLABAH. DATA AS AT 31 MAY 2021.
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EXCHANGE TRADED FUNDS 4
Australian.ETF FI ows
Figur<l ly2ar fund fl ows by catego Figur€unh® 2021 net fund flows by
Global Equity $11,965.6m Global Equity $970.5m
Domestic Equity $5,241.2m Global Fixed Interest $49.7m
Domestic Fixed Interest $2,855.2m Domestic Fixed Interest $45.3m
Global Fixed Interest $796.5m Domestic Equity $40.1m
Commodity $633.6m Commodity $18.6m
Currency -$130.8m Currency -$0.7m
SOURCE: ASX, BEHIL POTTER RESEARCH. SOURCE: ASX, BEHIL POTTER RESEARCH
Figure ly4ear fund fl ows by issuer Figureuln® 2021 net fund fl ows by
Vanguard $6,635.5m Vanguard $662.2m
BetaShares $5,295.0m BetaShares m——— $190.4m
iShares ——— $2,956.8m VanEck p— $169.9M
VanEck $2,468.4m Hyperion = $79.1m
ETF Securities p— $1,132.2m Coolabah Capital = $76.1m
Fidante " $538.6m ETF Securities  $62.1m
Magellan " $489.7m Fidante = $52.5m
State Street = $420.1m Monash Investors = $31.5m
Hyperion = $325.8m Airlie b $12.5m
Loftus Peak [ $170.9m AllianceBernstein I $12.4m
S\_an_er M $154.3m Fidelity $10.6m
Fidelity [ $145.1m Russell Investments $10.1m
Munro Partners B $90.2m Munro Partners $9.2m
InvestSMART i $85.5m Schroder $9.2m
Perth Mint I $83.0m Janus Henderson $8.5m
Coolabah Capital I $76.1m Perth Mint $6.3m
Janus Henderson $70.3m ’
>0 elnvest $2.3m
Airlie $62.1m Morningst: $2.3
Russell Investments $50.5m ornlngsKazr 1-6m
Schroder $36.1m $1.6m
AllianceBernstein $34.9m State Street $1.3m
Monash Investors $31.5m Elgtree $1.0m
elnvest $22.4m Platinum $0.7m
Elstree $12.4m Antipodes $0.5m
Morningstar $12.4m Loftus Peak $0.2m
K2 $8.2m 360 Capital $0.0m
360 Capital $0.0m InvestSMART -$0.1m
Antipodes  -$2.6m Switzer -$2.0m
Montaka  -$7.8m Montaka -$3.5m
AMP Capital -$14.9m Magellan -$43.9m .|
Platinum -$21.5m iShares  -$239.3m H—
SOURCE: ASX, BEHIL POTTER RESEARCH SOURCE: ASX, BEHIL POTTER RESEARCH
Figure UM by category as at June 2Figur-< UM by issuer as at June 201
f Vanguard | $31,989.2m
Global Equity $62,147.9m iShares $21,934.1m
Domestic Equity $35,548.2m BetaShares |[—— $18,005.5m
Domestic Fixed Interest $12,378.1m Magellan $16,196.1m
Commodity = $3,443.0m State St |mmm— 5 083 7m
Global Fixed Interest $1,991.5m ETF Securities jmmmmm $3,732.4m
Currency | $185.3m Hyperion jmm $1,611.7m
AllianceBernstein s $1,518.4m
Russell Investments |m $994.6m
SOURCE: ASXX, BEHIL POTTER RESEARCH Fidante m $723.9m
Perth Mint @ $553.4m
Platinum | $513.7m
Switzer i $414.0m
Fidelity J| $273.6m
Loftus Peak | $196.8m
InvestSMART | $158.1m
Morningstar | $136.7m
Montaka | $122.9m
Schroder | $103.5m
Airlie | $103.4m
Munro Partners | $94.0m
Coolabah Capital | $76.1m
elnvest | $65.7m
Janus Henderson | $65.2m
Monash Investors | $31.5m
Antipodes | $23.7m
K2 | $20.6m
Elstree | $9.7m
360 Capital | $0.3m
SOURCE: ASX, BEHIL POTTER RESEARCH
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EXCHANGE TRADED FUNDS

Domesti c

Equi ty

ETFSs

Monash Absolute Active Trust I(iHedge dwndhg (P
which seeks to provide investors with doubl e o
the risk of capital |l oss. The benchmark agnos
up approach 0O company research and portfoli
judgement and combined 61-fyaardersf Semper iSdn ecé
Fitzgerald. The Exchange Traded Managed Fund
price discovery of mid to smal/l cap Australi.
selling to deliver ecathjanstedd reétti ve kyndi mné¢s&
exposure of the Fund to quoted securities shor
tabl es, this wasenpdr eLviisotuesdl yl nav ecsltonseent Company
of a restructure, with the inception date of t
fund has returned 12.67% p. a. after fees, e X
average net exposure of 79 %, a Sharpe Ra?%.0
Whil e investors on the whole sought to profit
the umdi t price and net asset valwue, the fund
up with recent innovations, MAAT employs a dua
either applying for units directly with the R
buying units on the ASX. This removes the nee
able to select bet ween the listed or unl i st ec
di fferentiating factor here wiimar ket thearqndacat
deemed entry or exit price wildl be the price
applying and withdrawing directly with the Re
price that reflects the -Aé&kK ppreacito(adbver ¢
based on the v@&alasesefsthe Fehdtion to the prev

Fi gur-eolmestic

$1,200m -

equity net fund f | (

+$1,126m

$1,000m -
+$908m
$800m 4 +$768m
+$663m

$600m - +$517m

+$476m

$400m - +$342m

+$230m

+$202m
$200m

$0m A

-$105m
Jul 20 Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21

-$200m -

Fi gur-eolmestic

$36bn -

equity FUM

$34bn 4
$32bn 4
$30bn
$28bn
$26bn 4

$24bn A

$22bn
Jul 20 Aug 20 Sep 20 Oct20 Nov 20 Dec 20 Jan21 Feb21 Mar21 Apr2l1 May 2l Jun21

SOURCE: ASX, BEHIL POTTER RESEARCH SOURCE: ASX, BEHIL POTTER RESEARCH

Fi gur-eo2mestic equity June net fu Figur-o2nestic equity June net fu
CodeETF Description Fl ows CodeETF Description FIl ows

VAS Vanguard Australian Shar$94. 0mMel OZ i Shares Core S&P/ASX 200$357. 4m
A200Bet aShares Australia 200$81.8m BBOZBetaShares Australian Eg$12.6m St
VAP Vanguard Australian Prop$41. 6meSFY SPDR S&P/ASX 50 Fund $6.5m
MAATMonash Absolute Active T$31.5mHI LC i Shares S&P/ASX 20 ETF $4.4m
VHY Vanguard Australian Shar$18. 8mhQRE BetaShares S&P/ASX 200 F$3. 1mces
SOURCE: ASX, BEHIL POTTER RESEARCH SOURCE: ASX, BEHIL POTTER RESEARCH

Fi gur-e@ox®xstic equity 1 year net MM Fi gur-d©om®estic equity 1 year net
CodeETF Description Fl ows CodeETF Description Fl ows

VAS Vanguard Australian Shar$1l, 621.eMVOLi Shares Edge MSCI Austra-$38.3mnim
| OZ i Shares Core S&P/ASX 200%$790. 7TmBEAFBet aShares Australian EQq-$37.2m Be
A200Bet aShares Australia 200$5453. 6mRDV Russell Investments High-$29. 5thend
FAIl FBet aShares Australian Su$398. 4hmAUSTBet aShares Managed Risk -$28. 1mli a
MVW VanEck Vectors Australia$276. 9l HD i Shares S&P/ ASX Dividend-$28. Omt un
SOURCE: ASXX, BEHIL POTTER RESEARCH SOURCE: ASXX, BEHIL POTTER RESEARCH
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EXCHANGE TRADED FUNDS 6

Domesti c Equity ETFs

Spread Market Cap

Description ETFCode Price ($) Manager Benchmark Holdings Strategy Replicati MER (%) ) sm)
Broad Market
ASX 200 A200 122.98 BetaShares Solactive Australia 200 ~201 Passive Full 0.07 0.04 1,529.4
ASX 200 10z 29.86 iShares S&P/ASX 200 ~202 Passive Full 0.09 0.04 3,853.4
ASX 200 STW 67.55 State Street S&P/ASX 200 ~209 Passive Full 0.13 0.04 4,633.3
ASX 300 VAS 93.17 Vanguard S&P/ASX 300 ~312 Passive Full 0.10 0.04 8,699.6
Large Cap
ASX 20 ILC 28.89 iShares S&P/ASX 20 ~22 Passive Full 0.24 0.14 428.4
ASX 30 VLC 75.98 Vanguard MSCI Large Cap ~23 Passive Full 0.20 0.13 137.1
ASX50 SFY 65.15 State Street S&P/ASX 50 ~54 Passive Full 0.29 0.08 762.8
Small/Mid Cap
ASX MidCap 50 MVE 3553 VanEck S&P/ASX MidCap 50 =kl Passive Full 0.45 0.24 179.1
ASX 200 Ex-20 EX20 20.00 BetaShares NASDAQ Australia Completion Cap ~180 SmartBeta Full 0.25 0.38 2271
ASX Small Ords ISO 5.42 iShares S&P/ASX Small Ordinaries ~205 Passive Full 0.55 0.68 128.7
ASX Small Ords SSO 17.16 State Street S&P/ASX Small Ordinaries ~205 Passive Full 0.50 0.55 29.6
ASX Small Companies VSO 67.99 Vanguard MSCI Small Cap ~200 Passive Full 0.30 0.23 576.0
ASX Small Div Payers MVS 21.64 VanEck MVIS Australia Small-Cap Dividend Payers ~77 SmartBeta Full 0.49 0.57 75.6
Sector
ASX 200 Financials exA-REIT QFN 11.58 BetaShares Solactive Australia Financials Ex-REITS Sector =il Passive Optimised 0.34 0.16 55.6
ASX 200 Financials ex A-REIT OzF 20.69 State Street S&P/ASX 200 X-A-REITs ~30 Passive Full 0.40 0.27 126.0
ASX 200 Property MVA 22.87 VanEck MVIS Australian A-REIT ~15 SmartBeta Full 0.35 0.19 533.5
ASX 200 Property SLF 12.60 State Street S&P/ASX 200 A-REITs ~22 Passive Full 0.40 0.17 618.0
ASX 300 Property VAP 86.28 Vanguard S&P/ASX 300 A-REITs ~32 Passive Full 0.23 0.14 2,055.1
ASX 200 Resources OZR 13.86 State Street S&P/ASX 200 Resources ~38 Passive Full 0.40 0.16 117.7
ASX 200 Resources QRE 7.78 BetaShares Solactive Australia Resources Sector =317 Passive Optimised 0.34 0.19 102.4
Australian Banks MVB 29.14 VanEck MVIS Australian Banks ~8 Passive Full 0.28 0.08 165.8
Australian Resources MVR 30.94 VanEck MVIS Australian Energy & Mining ~27 Passive Full 0.35 0.15 139.5
Australian Technology ATEC 22.20 BetaShares S&P/ASX All Technology ~80 Passive Full 0.48 0.25 197.1
Strategy
High Dividend ZYAU 10.16 ETF Securities S&P/ASX Shareholder Yield ~39 SmartBeta Full 0.35 0.32 98.2
High Dividend IHD 14.43 iShares S&P/ASX Dividend Opportunities ~53 Smart Beta Full 0.30 0.21 295.6
High Dividend RDV 29.60 Russell Russell High Dividend ~52 Smart Beta Full 0.34 0.15 268.1
High Dividend Syl 30.39 State Street MSCI Australian Select High Dividend Yield ~43 Smart Beta Full 0.35 0.15 243.7
High Dividend VHY 66.64 Vanguard FTSE ASFA Australian High Dividend Yield ~73 SmartBeta Full 0.25 0.09 1,860.6
High Dividend DVDY 23.09 VanEck Morningstar Australia Dividend Yield Focus ~26 SmartBeta Full 0.35 0.28 53.1
Style
Equal Weight MVW 32.69 VanEck MVIS Australia Equal Weight ~106 SmartBeta Full 0.35 0.16 1,599.9
Multifactor AUMF 32.36 iShares MSCI Australia IMI Diversified Multiple-Factor ~102 SmartBeta Optimised 0.30 0.44 37.8
Minimum Volatility MVOL 30.29 iShares MSCI Australia IMI Select Minimum Volatility ~105 SmartBeta Optimised 0.30 0.17 29.3
RAFI ASX 200 QOz 1458 BetaShares FTSE RAFI Australia 200 ~201 SmartBeta Full 0.40 0.19 358.9
Environmental, Social & Governance (ESG)
ASX 200 ESG E200 24.42  State Street S&P/ASX 200 ESG ~107 SmartBeta Full 0.13 0.45 26.3
Sustainable Equity GRNV 28.05 VanEck MSCI Australia IMI Select SRI Screened ~93 Smart Beta Full 0.35 0.23 63.1
Sustainability Leaders FAIR 19.35 BetaShares Nasdaq Future Australian Sustainability Leaders ~81 SmartBeta Full 0.49 0.14 1,054.6
ESG Leaders IESG 25.69 iShares MSCI Australia IMI Custom ESG Leaders ~114 Smart Beta Full 0.09 0.39 10.8
Ethically Conscious VETH 58.66 Vanguard FTSE Australia 300 Choice Index ~244 Smart Beta Full 0.16 0.19 144.4
ESG High Dividend RARI 25.44 Russell Russell Australia ESG High Dividend ~66 SmartBeta Full 0.45 0.19 2833
Exchange Traded Managed Fund (Equity)
Australian Shares AASF 3.36 Airlie S&P/ASX 200 Accumulation n/a Active n/a 0.78 0.58 102.2
Australian Equity Growth IIGF 3.01 InvestSMART S&P/ASX 200 Accumulation nla Active n/a 0.97 0.85 67.4
Value TAVF 2.30 360 Capital S&P/ASX 200 Accumulation n/a Active n/a 0.23* n/a 0.3
Absolute Return MAAT 1.02 Monash Investors RBACash +5.0% p.a. n/a Active n/a 1.38* 1.05 45.9
Ethical Shares INES 3.51 InvestSMART S&P/ASX 200 Accumulation n/a Active n/a 0.97 0.55 25.6
SelfWealth SMSF Leaders SELF 48.73 ETF Securities Solactive SelfWealth SMSF Leaders ~38 SmartBeta  Unknown 0.88 0.51 108.7
Small Cap KSM 288 K2 S&P/ASX Small Ordinaries Accumulation nla Active n/a 2.05* 0.99 13.1
Small Cap IMPQ 5.70 elnvest S&P/ASX Small Ordinaries Accumulation nla Active n/a 0.99* 0.40 29
Small Cap SMLL 4.03 BetaShares S&P/ASX Small Ordinaries Accumulation ~63 SmartBeta Full 0.39* 0.67 62.9
Exchange Traded Managed Fund (Strategy)
Equities Bear BEAR 9.31 BetaShares S&P/ASX 200 Accumulation ~2 Active n/a 1.38 0.16 61.4
Strong Bear BBOZ 4.63 BetaShares S&P/ASX 200 ~1 Active  Derivative 1.38 0.25 255.8
Geared Equity GEAR 26.97 BetaShares S&P/ASX 200 ~200 Active n/a 0.80 0.07 320.1
Managed Risk AUST 17.39 BetaShares S&P/ASX 200 ~202 SmartBeta Full 0.49 0.32 215
Managed Volatility AMVE 1.75 AllianceBernstein  S&P/ASX 300 Accumulation n/a Active  Unknown 0.55 1.26 1,449.4
Dividend Harvester HVST 13.93 BetaShares S&P/ASX 200 Accumulation ~3 Active Full 0.90 0.15 159.4
Dividend Growth SWTZ 2.66 Switzer S&P/ASX 200 Accumulation n/a Active  Unknown 0.89 1.08 93.2
Equity Income EINC 8.49 Legg Mason S&P/ASX 200 n/a Active Full 0.85 0.38 29.7
Equity Income INIF 2.88 InvestSMART S&P/ASX 200 Accumulation nla Active n/a 0.97 0.80 46.9
Real Income RINC 8.62 Legg Mason S&P/ASX 200 nla Active Full 0.85 0.48 53.5
Income Generator EIGA 3.89 elnvest S&P/ASX 300 Franking Credit Adjusted Daily TR n/a Active n/a 0.80 0.70 25.1
ASX 20 Yield Maximiser YMAX 8.09 BetaShares S&P/ASX 20 ~21 SmartBeta n/a 0.76 0.34 316.4
Exchange Traded Managed Fund (Mixed Asset)
Real Return GROW 3.80 Schroder RBACPI - timmed mean + 5.0% p.a. n/a Active n/a 0.90 0.55 51.1

SOURCE: BLOOMBERG, BELL POTTER RESEARCH. DATA AS AT 19 JULY 2021. *A PERFGRWMANGH LFABH E SO NA LPSAGS EP
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Domesti c Equity ETFs

- . Gross Distribution .
Description ETFCode Price ($) Manager SHBUE Listed

Yieldt Yield* Frequency 1 Mo 1 Year

Broad Market

ASX 200 A200 122.98 BetaShares 2.2% 3.0% Quarterly 2.2% 8.4% 13.4% 13.4% 28.3% 9.7% n/a May-18
ASX 200 10z 29.86 iShares 2.4% 2.8% Quarterly 2.2% 8.3% 12.8% 12.8% 27.7% 9.5% 11.0% Dec-10
ASX 200 STW 67.55 State Street 2.8% 3.6% Quarterly 2.2% 8.2% 12.9% 12.9% 27.8% 9.5% 11.0% Aug-01
ASX 300 VAS 93.17 Vanguard 2.5% 3.3% Quarterly 2.2% 8.4% 13.0% 13.0% 28.4% 9.7% 11.2% May-09
Large Cap
ASX20 ILC 28.89 iShares 2.5% 3.4% Quarterly 1.6% 9.2% 16.0% 16.0% 30.8% 10.5% 11.2% Dec-10
ASX30 VLC 75.98 Vanguard 2.7% 3.8% Quarterly 1.5% 8.6% 14.9% 14.9% 30.4% 10.6% 11.0% May-11
ASX 50 SFY 65.15 State Street 2.7% 3.6% Quarterly 1.8% 8.1% 13.7% 13.7% 26.1% 9.1% 10.5% Aug-01
Small/Mid Cap
ASX MidCap 50 MVE 35.53 VanEck 1.7% 1.7% Half Yearly 3.6% 10.0% 10.1% 10.1% 34.9% 11.7% 13.8% Oct-13
ASX200 Ex-20 EX20 20.00 BetaShares 1.9% 25%  Half Yearly 3.7% 7.3% 8.4% 8.4% 24.4% 7.8% n/a Oct-16
ASX Small Ords ISO 5.42 iShares 7.3% 7.8%  Half Yearly 3.0% 8.3% 10.6% 10.6% 32.4% 8.0% 10.7% Dec-10
ASX Small Ords SSO 17.16 State Street 7.3% 7.9%  Half Yearly 3.1% 8.3% 10.7% 10.7% 32.8% 8.3% 11.0% Apr-11
ASX Small Companies VSO 67.99 Vanguard 3.9% 45%  Half Yearly 3.5% 8.5% 11.2% 11.2% 33.5% 11.2% 12.7% May-11
ASX Small Div Payers MVS 21.64 VanEck 3.3% 3.7%  Half Yearly 2.9% 9.2% 10.9% 10.9% 29.3% 5.7% 9.0% May-15
Sector
ASX 200 Financials ex A-REIT QFN 1158 BetaShares 1.7% 25% Half Yearly -0.2% 8.6% 21.8% 21.8% 40.1% 5.8% 7.4% Dec-10
ASX 200 Financials ex A-REIT OZF 20.69 State Street 2.2% 3.1%  Half Yearly -0.2% 8.7% 21.8% 21.8% 40.0% 5.8% 7.4% Apr-11
ASX 200 Property MVA 22.87 VanEck 4.3% 4.3% Half Yearly 4.7% 9.2% 8.3% 8.3% 30.8% 9.1% 7.1% Oct-13
ASX 200 Property SLF 12.60 State Street 5.2% 5.2% Quarterly 5.5% 10.3% 9.6% 9.6% 32.6% 7.4% 5.5% Feb-02
ASX 300 Property VAP 86.28 Vanguard 4.8% 4.9% Quarterly 5.5% 10.7% 10.0% 10.0% 33.6% 8.1% 6.2% Oct-10
ASX 200 Resources OZR 13.86 State Street 3.1% 4.3%  Half Yearly 0.3% 7.0% 9.5% 9.5% 28.6% 11.1% 18.6% Apr-11
ASX 200 Resources QRE 7.78 BetaShares 3.3% 4.8%  Half Yearly 0.2% 7.9% 11.2% 11.2% 31.6% 11.8% 19.1% Dec-10
Australian Banks MvB 29.14 VanEck 2.4% 2.6% Irregular -0.8% 6.9% 24.5% 24.5% 49.7% 7.3% 9.7% Oct-13
Australian Resources MVR 30.94 VanEck 3.5% 4.0%  Half Yearly 0.0% 5.1% 3.7% 3.7% 17.0% 8.3% 15.9% Oct-13
Australian Technology ATEC 22.20 BetaShares 3.0% 3.2% Annually 10.3% 12.1% 3.0% 3.0% 39.6% n/a n/a Mar-20
Strategy
High Dividend ZYAU 10.16 ETF Securities 4.0% 5.4% Quarterly 4.3% 10.3% 10.7% 10.7% 17.4% 1.0% 6.9% Jun-15
High Dividend IHD 14.43 iShares 4.1% 5.4% Quarterly 4.1% 8.7% 8.6% 8.6% 21.7% 5.8% 7.5% Dec-10
High Dividend RDV 29.60 Russell 2.9% 3.7% Quarterly 2.0% 7.4% 14.4% 14.4% 31.2% 6.4% 7.8% May-10
High Dividend Syl 30.39 State Street 4.2% 5.6% Quarterly 3.7% 7.1% 8.6% 8.6% 26.7% 6.6% 8.6% Sep-10
High Dividend VHY 66.64 Vanguard 3.2% 4.6% Quarterly 1.9% 8.1% 16.3% 16.3% 34.2% 10.3% 10.0% May-11
High Dividend DWDY 23.09 VanEck 3.0% 3.4% Irregular 5.6% 11.2% 13.0% 13.0% n/a n/a n/a Sep-20
Style
Equal Weight MWW 32.69 VanEck 2.3% 2.7% Half Yearly 3.3% 7.1% 9.3% 9.3% 24.8% 8.6% 10.7% Mar-14
Multifactor AUMF 32.36 iShares 2.5% 3.0% Half Yearly 3.2% 10.3% 11.0% 11.0% 26.1% 8.5% n/a Oct-16
Minimum Volatility MVOL 30.29 iShares 2.9% 3.3% Half Yearly 2.7% 8.5% 10.9% 10.9% 18.1% 7.5% n/a Oct-16
RAFI ASX 200 QOz 1458 BetaShares 4.1% 5.1% Half Yearly 1.2% 6.6% 14.7% 14.7% 31.7% 8.2% 11.2% Jul-13
Environmental, Social & Governance (ESG)
ASX 200 ESG E200 24.42 State Street 6.1% 6.9% Quarterly 1.7% 7.2% 12.5% 12.5% n/a n/a n/a Jul-20
Sustainable Equity GRNV 28.05 VanEck 3.2% 3.5% Quarterly 3.4% 9.6% 11.0% 11.0% 25.0% 10.1% 7.6% May-16
Sustainability Leaders FAIR 19.35 BetaShares 3.1% 34% Half Yearly 5.7% 10.2% 10.3% 10.3% 17.8% 10.8% n/a Nov-17
ESG Leaders IESG 25.69 iShares 0.2% 0.2% Irregular 1.1% n/a n/a n/a n/a n/a n/a Jun-21
Ethically Conscious VETH 58.66 Vanguard 1.5% 1.8% Quarterly 1.9% 8.9% 12.5% 12.5% n/a nla nfa Oct-20
ESG High Dividend RARI 25.44 Russell 2.8% 3.6% Half Yearly 2.4% 9.5% 13.6% 13.6% 30.6% 7.3% 8.8% Apr-15
Exchange Traded Managed Fund (Equity)
Australian Shares AASF 3.36 Airlie 3.2% 3.2% Half Yearly 2.9% 11.3% 16.3% 16.3% 33.7% n/a n/a Jun-18
Australian Equity Growth IIGF 3.01 InvestSMART 2.0% 2.1% Irregular 4.0% 4.8% 7.7% 7.7% n/a n/a n/a Oct-20
Value TAVF 2.30 360 Capital n/a n/a Quarterly 5.5% 12.7% n/a n/a n/a n/a n/a Mar-21
Absolute Return MAAT 1.02 Monash Investors 1.6% 1.6% Irregular 4.4% n/a n/a n/a n/a n/a n/a Jun-21
Ethical Shares INES 3.51 InvestSMART 2.0% 2.4% Irregular 4.7% 5.3% 6.0% 6.0% 32.2% n/a n/a Jun-19
SelfWealth SMSF Leaders SELF 48.73 ETF Securities 1.5% 1.9% Quarterly 1.9% 5.9% 8.3% 8.3% 18.6% n/a n/a Nov-19
Small Cap KSM 2.88 K2 Asset n/a n/a Annually 3.6% 11.1% 13.7% 13.7% 58.5% 7.9% 7.7% Dec-15
Small Cap IMPQ 570 elnvest 3.0% 3.0% Irregular 4.3% 11.7% 9.0% 9.0% 39.8% n/a n/a May-19
Small Cap SMLL 4.03 BetaShares 6.3% 6.6%  Half Yearly 2.7% 8.7% 10.2% 10.2% 38.7% 10.5% n/a Apr-17
Exchange Traded Managed Fund (Strategy)
Equities Bear BEAR 9.31 BetaShares n/a n/a Irregular -2.4% -83% -12.0% -120% -231% -11.7% -11.5% Jul-12
Strong Bear BBOZ 4.63 BetaShares n/a n/a Irregular -5.8% -185% -265% -265% -47.3% -30.6% -28.6% Apr-15
Geared Equity GEAR 26.97 BetaShares 4.0% 5.6% Half Yearly 5.0% 17.7% 28.0% 28.0% 65.0% 10.3% 16.1% Apr-14
Managed Risk AUST 17.39 BetaShares 2.4% 3.5% Half Yearly 1.8% 6.4% 9.3% 9.3% 16.8% 5.3% 6.6% Oct-15
Managed Volatility AMVE 1.75 AllianceBernstein n/a n/a n/a 2.6% 7.2% n/a n/a n/a n/a n/a Apr-21
Dividend Harvester HVST 13.93 BetaShares 6.3% 7.6% Monthly 1.7% 6.3% 7.8% 7.8% 13.3% 4.1% 1.0% Nov-14
Dividend Growth SWTZ 2.66 Switzer 2.2% 3.1% Quarterly -0.5% 6.4% 11.2% 11.2% 23.7% 5.6% n/a Feb-17
Equity Income EINC 8.49 Legg Mason 3.1% 3.7% Quarterly 1.7% 5.1% 11.8% 11.8% 23.7% 5.7% n/a Feb-18
Equity Income INIF 2.88 InvestSMART 0.7% 1.3% HalfYearly 2.2% 4.9% 12.1% 12.1% 38.5% 6.5% n/a Jun-18
Real Income RINC 8.62 Legg Mason 3.7% 3.9% Quarterly 3.0% 5.8% 6.3% 6.3% 17.1% 4.6% n/a Feb-18
Income Generator EIGA 3.89 elnvest 4.3% 4.3% Monthly 2.4% 8.2% 13.5% 13.5% 28.0% 6.1% n/a May-18
ASX 20 Yield Maximiser YMAX 8.09 BetaShares 7.3% 8.3% Quarterly 0.3% 7.1% 13.9% 13.9% 24.6% 6.1% 7.4% Nov-12
Exchange Traded Managed Fund (Mixed Asset)
Real Return GROW 3.80 Schroder 3.5% 3.5% Half Yearly 0.9% 2.5% 4.2% 4.2% 9.4% 5.1% n/a Aug-16

SOURCE: BLOOMBERG, BELL POTTER RESEARCH. SORIABUAS ONT YIELDUUY 2BWASED ON THE SUM GFI \AIMDENNI SOVHRA TT H
PAST 12 MONTHS.
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Gl obal Equity ETFs

ETFCode Price ($) Manager Benchmark Holdings Strategy Replication MER (%)

Spread Market Cap
(9 (6

Global (Unhedged)

World Ex-Australia WX0z 41.25 State Street S&P Developed ex Australia LargeMidCap A$ ~1,573 Passive Optimised 0.30 0.23 262.0
World Ex-Australia VGS 97.53 Vanguard MSCI World ex-Australia ~1,549 Passive Full 0.18 0.04 34774
All World Ex-US VEU 84.40 Vanguard FTSE All World Ex-US ~3,546 Passive Full 0.08 0.37 1,544.6
Global 100 100 96.91 iShares S&P Global 100 ~100 Passive Full 0.40 0.14 23714
Small Companies VISM 61.63 Vanguard MSCI World ex-Australia Small Cap ~4,156 Passive Full 0.32 0.20 1215
Global (Currency Hedged)
World Ex-Australia (A$) WXHG 28.28 State Street S&P Developed ex Aus LargeMidCap (A$ Hedged) ~16 Passive Optimised 0.35 0.43 1346
World Ex-Australia (A$) VGAD 84.98 Vanguard MSCI World ex-Australia (A$ Hedged) ~8 Passive Full 0.21 0.10 1,640.6
Global 100 (A$) IHOO 132.89 iShares S&P Global 100 (A$ Hedged) ~145 Passive Optimised 043 0.30 1214
S&P 500 (A$) IHW 422.39 iShares S&P 500 (A$ Hedged) ~11 Passive Optimised 0.10 0.08 553.0
Europe (A$) HEUR 13.13 BetaShares WisdomTree Europe Equity (A$ Hedged) ~157 Smart Beta Full 0.56 0.43 47.6
Japan (A$) HJIPN 15.13 BetaShares WisdomTree Japan Equity (A$ Hedged) ~133 SmartBeta Optimise