Morningstar Category Averages - Returns to 31 December 2017

Australian Equity and Property Categories % pa

FYTD CYTD 1 Month 3 Months 6 Months 1 Year 2 Years 3 Years 5 Years 10 Years
Equity Australia Large Value . 6.71 8.54 2.03 6.59 6.71 8.54 9.44 6.99 9.71 4.55
Equity Australia Large Blend 9.02 12.13 1.97 7.61 9.02 12.13 10.44 7.98 9.67 354
Equity Australia Large Growth 9.68 13.46 2.51 8.91 9.68 13.46 9.96 8.53 10.35 3.83
Equity Australia Large Geared 15.11 19.19 3.92 15.07 15.11 19.19 15.93 10.39 14.51 -0.08
Equity Australia Mid/Small Value 9.93 12.01 2.79 712 9.93 12.01 14.46 1411 13.33 6.79
Equity Australia Mid/Small Blend 15.86 18.30 3.73 11.08 15.86 18.30 12.97 14.98 11.69 5.27
Equity Australia Mid/Small Growth 16.71 20.06 3.86 12.32 16.71 20.06 13.19 15.28 12.89 5.28
Equity Australia Real Estate 9.13 6.20 0.50 7.67 9.13 6.20 9.35 10.52 12.45 1.63
Multisector Categories % pa
FYTD CYTD 1 Month 3 Months 6 Months 1 Year 2 Years 3 Years 5 Years 10 Years
Multisector Conservative . 2.44 3.95 0.05 1.79 2.44 3.95 3.62 3.12 4.1 418
Multisector Moderate 2.99 5.28 0.10 233 2.99 5.28 450 3.79 524 4.10
Multisector Balanced 4.58 7.43 0.32 3.59 458 7.43 6.55 5.40 7.36 431
Multisector Growth 5.99 9.53 0.42 4.63 5.99 9.53 7.88 6.47 8.84 41
Multisector Aggressive 7.70 12.24 0.43 5.76 7.70 12.24 10.20 8.50 11.28 4.26

International Equity Categories % pa

FYTD CYTD 1 Month 3 Months 6 Months 1 Year 2 Years 3 Years 5 Years 10 Years
Equity World Large Value . 7.65 12.41 -1.17 5.21 7.65 12.41 9.92 9.57 15.96 4.23
Equity World Large Blend 8.18 14.75 -1.50 5.57 8.18 14.75 10.09 10.29 16.92 5.39
Equity World Large Growth 8.14 17.63 -1.65 5.59 8.14 17.63 10.58 10.40 16.42 5.18
Equity World - Currency Hedged 9.76 20.42 1.1 5.59 9.76 20.42 14.24 10.27 14.02 6.41
Equity World Mid/Small 9.30 12.40 -0.79 5.68 9.30 12.40 9.97 10.51 18.42 6.95
Equity Emerging Markets 11.30 23.31 0.85 6.86 11.30 23.31 16.53 9.51 9.28 1.74
Equity Asia Pacific w/o Japan 13.00 29.99 -0.18 8.52 13.00 29.99 15.40 1n.21 13.97 5.11
Equity Global Real Estate 5.40 7.67 0.80 4.71 5.40 1.67 5.55 5.82 9.92 4.52

Australian and International Bonds Categories % pa

FYTD CYTD 1 Month 3 Months 6 Months 1 Year 2 Years 3 Years 5 Years 10 Years
Australian Short Term Fixed Interest 1.09 2.30 0.1 0.55 1.09 2.30 2.40 2.31 2.67 3.7
Bonds - Australia 1.21 3.22 -0.46 1.28 1.21 3.22 2.71 2.43 3.45 5.59
Bonds - Global 1.31 3.22 0.1 0.53 1.31 3.22 4.09 3.36 4.36 6.38
Bonds - Global / Australia 1.23 3.15 -0.24 0.93 1.23 3.15 3.25 2.71 3.43 5.05
Diversified Credit 1.84 4.27 0.20 0.94 1.84 4.27 4.53 3.60 419 4.19
High Yield Credit 2.07 498 -0.15 1.19 2.07 4.98 5.95 4.55 3.91 5.09
Multi-Strategy Income 1.87 4.58 0.17 0.94 1.87 458 494 3.38 3.57 4.35
Other Categories % pa

FYTD CYTD 1 Month 3 Months 6 Months 1 Year 2 Years 3 Years 5 Years 10 Years
Infrastructure - Global 2.62 12.86 -1.99 1.09 2.62 12.86 11.33 8.29 13.26 8.13

Note: Indices used are based on investment trusts and reflect the simple average returs of funds per peer group at time of reporting. Non-rated categories are excluded from the category averages calculation process and hence excluded from this report,
FYTD = Financial Year Return to Date  CYTD = Calendar Year Retum to Date
Within Morningstar Direct and Advisor Workstation the index names will begin with Australia OF. Within Data Feeds the index names will begin with Mstar PG ITr
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Morningstar Category Averages - Returns to 31 December 2017

Australian Equity and Property Categories: 1 Year Returns % pa

Australian Equity and Property Categories: Standard Deviations % pa

YD 2017 2016 2015 2014 2013 TYear  2Years  3Years  5Years 10 Years
Equity Australia Large Value 8.54 8.54 10.36 2.25 553 2295 Equity Australia Large Value 5.66 9.44 11.10 10.83 13.19
Equity Australia Large Blend 12.13 12.13 8.78 3.22 430  20.80 Equity Australia Large Blend 5.88 9.43 11.17 11.00 13.71
Equity Australia Large Growth 13.46 13.46 6.57 5.73 4.4 22.56 Equity Australia Large Growth 6.16 9.84 11.46 11.15 13.94
Equity Australia Large Geared 1919 1919 1277 0.10 3.86  40.87 Equity Australia Large Geared 12.98 20.26 23.30 22.46 28.06
Equity Australia Mid/Small Value 12.01 12.01 16.97  13.41 557  19.21 Equity Australia Mid/Small Value 4.34 7.89 9.01 8.91 13.67
Equity Australia Mid/Small Blend 18.30 18.30 7.88 19.11 0.66 13.56  Equity Australia Mid/Small Blend 6.29 10.08 10.94 1112 16.75
Equity Australia Mid/Small Growth 20.06  20.06 6.71 19.59 1.5 17.83 Equity Australia Mid/Small Growth 6.41 10.47 11.61 11.47 17.29
Equity Australia Real Estate 6.20 6.20 1260 1290  24.55 6.96 Equity Australia Real Estate 9.94 11.43 11.81 11.48 17.16
Multisector Categories: 1 Year Returns % pa Multisector Categories: Standard Deviations % pa
YTD 2017 2016 2015 2014 2013 TYear  2Years  3Years 5Years 10 Years
Multisector Conservative 3.95 3.95 3.29 213 6.10 5.12  Multisector Conservative 1.42 1.75 218 2.15 2.50
Multisector Moderate 5.28 5.28 3.72 2.40 6.88 7.99  Multisector Moderate 1.84 2.39 3.08 2.89 3.89
Multisector Balanced 743 743 5.68 3.14 7.94 12.84 Multisector Balanced 2.50 3.56 456 4.24 6.15
Multisector Growth 9.53 9.53 6.26 3.70 7719 17.44 Multisector Growth 341 5.12 6.34 5.80 8.16
Multisector Aggressive 12.24 12.24 8.19 5.18 8.42 23.25 Multisector Aggressive 4.30 6.57 7.99 7.7 10.46
International Equity Categories: 1 Year Returns % pa International Equity Categories: Standard Deviations % pa
YTD 2017 2016 2015 2014 2013 1 Year 2 Years 3 Years 5Years 10 Years
Equity World Large Value 12.41 12.41 7.48 8.87 11.54  42.95 Equity World Large Value 7.53 8.99 9.90 9.84 11.45
Equity World Large Blend 14.75 14.75 5.63 10.67 12.46 44.87 Equity World Large Blend 8.42 9.38 10.28 10.20 11.54
Equity World Large Growth 17.63 17.63 3.95 10.04 1351 40.04  Equity World Large Growth 8.57 9.30 10.48 10.04 11.22
Equity World - Currency Hedged 2042 2042 8.38 274 1014 30.48 Equity World - Currency Hedged 2.98 7.16 9.58 9.05 14.41
Equity World Mid/Small 12.40 12.40 7.59 11.60 10.74  55.81 Equity World Mid/Small 7.50 10.38 10.58 10.95 12.62
Equity Emerging Markets 23.31 23.31 10.13 -3.28 6.02 11.91  Equity Emerging Markets 6.46 7.25 9.48 8.66 13.01
Equity Asia Pacific w/o Japan 2999  29.99 2.45 3.28 1455  22.08 Equity Asia Pacific w/o Japan 7.96 9.32 10.73 9.83 12.72
Equity Global Real Estate 7.67 7.67 3.48 6.36  26.50 7.06 Equity Global Real Estate 4.95 9.27 10.65 10.82 18.73
Australian and International Bond Categories: 1 Year Returns % pa Australian and International Bond Categories: Standard Deviations % pa
YTD 2017 2016 2015 2014 2013 TYear  2Years 3Years  5Years 10 Years
Australian Short Term Fixed Interest 2.30 2.30 2.49 2.15 3.02 3.41  Australian Short Term Fixed Interest 0.14 0.23 0.23 0.25 0.72
Bonds - Australia 322 322 233 174 826 185 Bongs- Australia 202 232 234 999 258
Bonds - Global 3.22 3.22 4.97 1.91 9.89 2.00 Bonds - Global 142 2132 264 265 276
Bonds - Global / Australia 3.15 3.15 3.35 1.63 7.69 1.46 Bonds - Global / Australia 138 207 217 212 220
Piversiied Gredit A2 A B0 TTe A% S erifed Credit 050 1.20 123 122 451
High Yield Credit 4.98 4.98 6.93 1.82 2.60 3.31 High Yield Credit 152 22 223 203 559
Multi-Strategy Income 4.58 4.58 5.30 0.33 3.57 416
Multi-Strategy Income 0.50 1.69 1.88 1.68 3.73
Other Categories: 1 Year Returns % pa Other Categories: Standard Deviations % pa
YD 2017 2016 2015 2014 2013 TYear  2Years 3Years 5Years 10 Years
Infrastructure - Global 12.86 12.86 9.83 244 21.00 21.30 Infrastructure - Global 7.23 6.87 8.13 7.40 9.41

Note: Indices used are based on investment trusts and refect the simple average returns of funds per peer group at time of eporting. Non-rated categories are excluded from the category averages calculation process and hence excluded from this report

FYTD = Financial Year Return to Date  CYTD = Calendar Year Return to Date
Within Morningstar Direct and Advisor Workstation the index names will begin with Australia OE. Within Data Feeds the index names will begin with Mstar PG [Tr.
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